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BANKO VADOVU

Akcininkams, klientams, partneriams ir kolegoms

2002 -ieji Medicinos bankui sekmingos ir pelningos
veiklos metai. Banko augimo tempai 7.4 % virSijo Lietuvos
bankinés sistemos augimo tempus. Bankas efektyviai naudojo
savo resursus, patirtj ir privalumus, augo klienty ir partneriy
pasitikejimas Banku.

2002 mety Banko veiklos rezultatas — 1.2 min. lity grynojo
pelno, t.y. 0.4 min. lity daugiau negu buvo planuota. Bankas 2002
metais gavo 15.1 min. lity pajamu, tai yra 1.7 % daugiau nei 2001
metais. Daugiausia Bankas gavo palukany pajamy. Lyginant su
2001 metais gautomis palikany pajamomis, tai 10.5 % maziau,
kadangi rinkoje sumazéjo paskoly ir skolos VP palikany normos.
Paltkany pajamy mazejima kompensavo iSaugusios operacijy
uzsienio valiuta (30.2 %) ir paslaugy ir komisiniy (14.3 %) pajamos.
Sios pajamos kartu su paliikany pajamomis sudaré 76.6 % visy
Banko pajamu.

10.9 14.4

PAJAMOS (min. Lt)

1999 2000

Aktyvi Finansy maklerio skyriaus veikla vertybiniy popieriy
antrinéje rinkoje Zzymiai — 25.7 % - padidino Banko pajamas i$
operacijy vertybiniais popieriais.

Banko iSlaidos per 2002 metus padidéjo ir mety pabaigoje
sieké 13.9 min. lity. DidZiausig Banko iSlaidy dalj sudaré operacinés
iSlaidos, palukany iSlaidos ir iSlaidos specialiesiems atidéjimams.
Minétos iSlaidos sudaré 84.3 % visy Banko islaidy.

Banko turtas per 2002 metus padidejo 23.9 min. lity arba
19.6 % ir mety pabaigoje sieké 145.5 min. lity. Salies banky
sistemos turtas per metus iSaugo 12.2 %. Banko uzimama rinkos
dalis padidéjo nuo 0.79 % iki 0.84 %.

104.5 113.3

TURTAS (min. Lt)

1999 2000

Banko augimui didziausia jtaka turéjo terminuotujy indéliy
ir 168y iki pareikalavimo augimas. Ataskaitiniais metais Bankas
sekmingai bendradarbiavo su kitomis kredito jstaigomis. Per metus
kredito jstaigy léSos padidéjo 19.3 min. lity. Indéliai Banke per
2002 metus padidejo 19.2 %. Mety pabaigoje Bankas buvo
sukaupes 109.3 min. lity klienty ir kredito jstaigy indéliy, i$ jy —
82.3 min. lity terminuotieji indéliai ir 27 min. lity indéliai iki
pareikalavimo. Per 2002 m. iSaugo terminuotieji indéliai Banke ir
mety pabaigoje sudaré 56.5 % visy Banko pasyvy (2001 m.
terminuotieji indéliai sudare 53.6 % visy Banko pasyvu). Gyventojy
indéliai Banke mety pabaigoje sieké 40.8 min. lity. Per metus jie
iSaugo 3.4 min. lity arba 9.0 %, nors indéliy likuciai zymiai mazejo
del JAV dolerio kurso kritimo. 2002 m. sparc¢iau augo indéliai iki
pareikalavimo.

Metine
Annual
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Dear shareholders, customers, partners and colleagues

In 2002 UAB Medicinos Bankas activity was successful and
profitable. The Bank continued its positive growth, which has
exceeded the overall Lithuanian banking system growth by 7.4%.
The Bank effectively used its resources, experience and advantages
and confidence in the Bank increased.

In 2002 the Bank has earned LTL 1.2 million net profit or LTL 0.4
million more than was planned. In 2002 the Bank’s income increased
by 1.7% and was equal to LTL 15.1 million. The major part of the
Bank’s income comprised interest income. In comparison to 2001
interest income has decreased by 10.5% due to decrease in
interest rates of loans and treasury bills. The decrease in interest
income was compensated by an increase in income from foreign
currency exchange (30.2%) and income from fees and
commissions (14.3%). Such income (including interest income)
amounted to 76.6% of total income.

14.9 1581

INCOME (LTL million)

2001 2002

The increased activity of the Brokerage department in the
secondary securities market significantly increased (by 25.7%) the
Bank’s income from operations with securities.

In 2002 total expenses of the Bank increased and at the year-end
amounted to LTL 13.9 million. The major part of total expenses
comprised operating expenses, interest expense and specific
provision expense. In 2002 these expenses amounted to 84.3% of
total expenses.

During 2002 total assets of the Bank have increased by LTL 23.9
million or 19.6% and at the end of the year amounted to LTL 145.5
million. The Lithuanian banking system total assets have increased by
12.2%. The Bank’s market share has increased from 0.79% to 0.84%.

121.7 145.5

ASSETS (LTL million)

2001 2002

The growth of the Bank was primarily caused by an increase in
deposits. During 2002 the Bank has successfully cooperated with
other credit institutions. During the year due to other banks and
credit institutions increased by LTL 19.3 million. Deposits in the Bank
during the year have increased by 19.2%. At 31 December 2002
the Bank has LTL 109.3 million of deposits of clients and credit
institutions (LTL 82.3 million of term deposits and LTL 27 million of
current deposits). The term deposits during the year have increased
and at the year-end comprised 56.5% of total liabilities (2001: 53.6%).
Deposits from public at year-end amounted to LTL 40.8 million.
During the year they have increased by LTL 3.4 million or 9.0%,
however the equivalent of deposits have decreased due a decrease
in USD rate. During 2002 the pace of increase in term deposits was
the highest.
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14.2 32.4

GYVENTOJY INDELIAI

(min. Lt)

1999 2000

Banko akcinis kapitalas 2003 m. sausio 1 d. buvo 34.3 min.
lity (per 2002 metus nepakito). Akcininky nuosavybé padidéjo nuo
27.4 min. lity iki 32.5 min. lity, tai yra 5.1 min. lity arba 18.6 %.

Per 2002 metus Bankas vykde visus Lietuvos banko
nustatytus banko veiklos rizikg ribojancius normatyvus. Likvidumo
rodiklis mety pabaigoje buvo 44.5 % (normatyvas—-ne maziau
30 %). Kapitalo pakankamumo rodiklis mety pabaigoje buvo
28.29 % ( normatyvas — ne maziau 10 %). Per visus metus kapitalo
pakankamumas buvo nemazesnis kaip 24.02 %. Bendra atviroji
pozicija uzsienio valiuta mety pabaigoje buvo 5.01 % (normatyvas
— ne daugiau 30 %).

2002 metais Bankas ypatinga déemesj skyre esamiems
klientams ir sékmingai dirbo pritraukdamas naujus klientus. Per
metus klienty, turin€iy saskaitas Banke, skaiCius padidéjo
23.78 %. Pagrindiniais Banko klientais isliko smulkios ir vidutinés
jmoneés bei fiziniai asmenys. Klienty skai¢iy papildo vis daugiau
stambiy Lietuvos jmoniy.

2002 metais sparciai augo klienty kreditavimo apimtys.
Palikany pajamos uz suteiktus kreditus sudarée didziausig dalj visy
Banko pajamy. Ataskaitinio laikotarpio pabaigoje Bankas buvo
suteikes paskoly ir i$ klienty nupirkes vekseliy uz 72.9 min. lity.
Palyginus su 2001 m. kredity portfelis iSaugo 46.9 %. Klientams
suteiktos ilgalaikes paskolos paskoly portfelio strukturoje ir toliau
didejo: 2002 mety pabaigoje jos sudare 55.4 % paskoly portfelio,
tuo tarpu 2001 mety pabaigoje — 50.8 % viso paskoly portfelio.
Didzioji paskoly dalis iSduota privadioms (statybinéms,
prekybinéms ir paslaugy ) jmonéms.

PASKOLY PORTFELIS
PAGAL EKONOMINES
VEIKLOS RUSIS (%)

2002-12-31
Statyba
Gyventojams
Didmeniné ir mazmeniné prekyba
Apdirbamoji pramoné
Transportas, sandéliavimas, rySiai
Zemeés ikis, medziokle, miskininkyste
Nekilnojamasis turtas, nuoma ir komerciné veikla
VieSbugiai ir restoranai
Komunalinés paslaugos
Kita

Praéjusiais metais Bankas aktyviai dirbo pléesdamas
bendradarbiavimg su Lietuvos ir uzsienio bankais, finansinémis
organizacijomis. Mety pabaigoje Bankas turejo 28
korespondentines sgskaitas uzsienio bankuose, o tai leido
operatyviai ir patikimai aptarnauti banko klientus, vykdant
tarptautines atsiskaitymo bei valiutos keitimo operacijas.

Bankas turi SeSis filialus, dukterine bendrove
UAB “Medicinos banko lizingas” bei 4 klienty aptarnavimo skyrius.
2002 metais Banko filialy tinklas kito nezymiai. Mety viduryje Banko
Kupiskio filialas buvo reorganizuotas | klienty aptarnavimo centro
Kupiskio klienty aptarnavimo skyriy. Uzdarytas Klaipédos filialo
Perkélos klienty aptarnavimo skyrius. Aktyviausiai dirba filialai
Vilniuje, Kaune ir Klaipédoje.
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37.4 40.8

] DEPOSITS FROM PUBLIC

(LTL million)

2001 2002

As of 31 December 2002 the Bank’s share capital amounted to
LTL 34.3 million. Shareholders equity during 2002 has increased by
LTL 5.1 million (or by 18.6%) from LTL 27.4 million to LTL 32.5 million.

In 2002 the Bank was in compliance with all requirements set by
the Bank of Lithuania. At the year end the liquidity ratio was equal
to 44.5% (requirement - more than 30%). At the year end the
capital adequacy ratio was 28.29% (requirement - more than 10%).
During 2002 the minimum capital adequacy ratio was 24.02%. At
the year end the overall open foreign currency position was 5.01%
(requirement - not more than 30%)).

In 2002 the Bank was successful in attracting the new deposits.
During the year the number of clients who have accounts in the
Bank has increased by 23.78%. The main clients of the bank were
small and medium-sized enterprises and private individuals,
however the number of big companies also increased.

During 2002 granting of credits was dominating among other
services and generated the major part of total income. At the end
of 2002 the net loans granted and bills of exchange acquired
amounted to LTL 72.9 million. In comparison to 2001 the loan
portfolio has increased by 46.9%. Long-term loans have increased
and at the year-end comprised approximately 55.4% (2001: 50.8%)
of total loans portfolio. The main part of loans was granted to
finance construction, service and trading companies.

3112 2002
B Construction
B Individuals
B Wholesale and retail trade
Manufacturing

| Transportation, storage and telecommunication
Agriculture, hunting, forestry
Real estate, rent and commercial companies
Hotels and restaurants
Utilities
Other

SECTORS (%)

During the year the Bank has increased collaboration with
Lithuanian and foreign banks and other financial institutions. At the
end of the year the Bank had 28 correspondent accounts in foreign
banks. The current network of correspondent banks enabled the Bank
to quickly and reliably provide services to its clients by performing
international settlements and currency exchange operations.

Currently, the Bank has 6 branches, one subsidiary UAB Medicinos
Banko Lizingas and 4 client service divisions. During 2002 the Bank’s
Kupiskis branch was reorganized to Client Service Center’s Kipuskis
client service division. The Klaipédos branch’s Perkélos client
service division was closed. It is worth mentioning that Vilnius,
Kaunas and Klaipeda branches were working very actively.

Metiné ataskaita
Annual report

LOANS PORTFOLIO
BY INDUSTRIES AND



BANKO VADOVU AT

LIZINGO PORTFELIS PAGAL
TURTO RUSIS (%)

2002-12-31

32.7 Nekilnojamasis turtas
9.7 Parduotuviy ir biuro jranga
5.2 Lengvieji automobiliai ir mikroautobusai
4.0 Medicinos jranga
35.6 Vilkikai ir puspriekabés
12.8 Gamybiné jranga

Dukterines bendroves UAB “Medicinos banko lizingas” turtas per
metus padidéjo 29.4 % ir mety pabaigoje sieké 23 min. lity. Tame
tarpe iSperkamosios nuomos portfelis per 2002 metus padidéjo
62.1 % ir sieké 10.7 min. lity. 2002 m. gruodzio 31 d. lizingo
investicijy portfelj sudaré: vilkikai ir puspriekabes apie 35.6 %,
nekilnojamasis turtas — 32.7 %, gamybiniai jrengimai — 12.8 %,
lengvieji automobiliai ir mikroautobusai — 5.2 %, medicinos jranga
— 4.0 %, parduotuviy ir biuro jranga — 9.7 % viso lizingo portfelio.
Vidutinis iSperkamosios nuomos sutarties laikotarpis — 4 metai.

2002 metais toliau buvo tobulinama Banko informaciné sistema.
Tai leido supaprastinti informacijos valdyma, mazinti rizika ir gerinti
paslaugy kokybe.

Banko veiklos 2003 metais pagrindines gairés: nuosaikus augimas,
pelninga ir stabili veikla, efektyvus klienty aptarnavimas, Lietuvos
ukio integracijos | Europos Sajunga faktoriy jvertinimas.

Tarybos pirmininkas
Chairman of the Council
Algirdas Apanavicius
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3112 2002
LEASE PORTFOLIO BY
TYPE OF ASSET (%)
Real estate 32.7
Shop and office equipment 9.7
Cars and mini-vans 52
Medical equipment 4.0
Trucks 35.6

Manufacturing equipment  12.8

During 2002 UAB Medicinos Banko Lizingas total assets have
increased by 29.4% and at the year-end amounted to
LTL 23 million, while the leasing portfolio has increased by 62.1%
and amounted to LTL 10.7 million. As of 31 December 2002 the
structure of the lease portfolio was as follows: trucks — 35.6%, real
estate — 32.7%, manufacturing equipment — 12.8%, cars and
mini-vans — 5.2%, medical equipment — 4.0%, shop and office
equipment — 9.7%. The average term of finance leases entered into
is 4 years.

During 2002 the information systems were improving. This let to
simplify the management of information as well as to decrease the
risk and to increase the quality of service provided to clients.

In 2003 the Bank’s main guidelines are: profitable and stable

activity, the effective service of clients and evaluation of factors of
Lithuanian economy’s integration into European Union.

Valdybos pirmininkas
Chairman of the Board
Kestutis OlSauskas

e
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Deloitte & Touche
Aludariy 2

2001 Vilnius
Lithuania

Tel. (370) 5 2497425
Fax: (370) 5 2126844
www.deloitteCE.com

UAB Medicinos bankas akcininkams:

Mes atlikome UAB Medicinos bankas (toliau - “Bankas”) 2002 m. ir
2001 m. gruodzio 31 d. balansiniy ataskaity bei Banko ir dukterinés
jmonés (toliau - “Grupé”) 2002 m. ir 2001 m. gruodzio 31 d.
konsoliduoty balansiniy ataskaity ir su jomis susijusiy tada
pasibaigusiy mety pelno (nuostolio), pinigy srauty ir akcininky
nuosavybes pokyc¢iy ataskaity auditus. Uz Sias finansines ataskaitas
atsako Grupes vadovybé. Musy pareiga — pareiksti nuomone apie
Sias finansines ataskaitas, remiantis atliktais auditais.

Mes atlikome auditus pagal Lietuvos nacionalinius bei Tarptautinius
audito standartus. Sie standartai reikalauja, kad auditas bty
planuojamas ir vykdomas taip, kad buty surinkta pakankamai
jrodymu, kurie auditorius jtikinty, jog finansinése ataskaitose nera
jokiy reikSmingy netikslumy. Atliekant auditg pasirinktinai tikrinami
dokumentai, jrodantys finansinése ataskaitose pateikty sumy bei
priedy prie finansiniy ataskaity teisinguma. Auditas taip pat jvertina
taikytus apskaitos principus, svarbius vadovybés sprendimus ir
bendraja finansine atskaitomybe. Manome, kad atlikti auditai yra
pakankamas pagrindas nuomonei pareiksti.

Masy nuomone, auk$¢iau paminétos finansinés ataskaitos visais
reikSmingais atzvilgiais teisingai atspindi Banko ir Grupés
2002 m. ir 2001 m. gruodzio 31 d. finansine padétj bei tada
pasibaigusiy mety veiklos rezultatus, pinigy srautus ir akcininky
nuosavybés pokycCius pagal Tarptautinius finansines
atskaitomybeés standartus.

Deloitte & Touche
Vilnius, Lietuva
2003 m. vasario 19 d.

Auditoré Lina Draksiené
Auditoriaus pazymejimas Nr. 000062
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NEPRIKLAUSOMO AUDITORIAUS ISVADA INDEPENDENT AUDITORS’ REPORT

Deloitte
& Touche

To the shareholders of UAB Medicinos Bankas:

We have audited the accompanying balance sheets of
UAB Medicinos Bankas (“the Bank”) and the consolidated
balance sheets of the Bank and subsidiary (“the Group”) as of
31December 2002 and 2001 and the related statements of
income, cash flows and changes in shareholders’ equity for the
year then ended. These financial statements are the responsibility
of the Group’s management. Our responsibility is to express an
opinion on these financial statements based on our audits.

We conducted our audits in accordance with Lithuanian National
and International Standards on Auditing. Those standards require
that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting
principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We
believe that our audits provide a reasonable basis for our opinion.

In our opinion the financial statements referred to above present
fairly, in all material respects, the financial position of the Bank and
the Group as of 31 December 2002 and 2001, and the results of
their operations cash flows and changes in shareholders’ equity
for the years then ended in accordance with International Financial
Reporting Standards.

Deloitte & Touche
Vilnius, Lithuania
19 February 2003

Certified auditor Lina Draksiené
Auditor’s Certificate No. 000062
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PELNO (NUOSTOLIO) ATASKAITOS

Grupé Bankas
2002 2001 Pastaba 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Palukany pajamos
uz paskolas kredito jstaigoms ir finansy

487 873 institucijoms bei IéSas kredito jstaigose 1,071 1,595
3,252 4,937 uz kitas paskolas 3,252 4,937
- - uz subordinuotasias paskolas - -
1,183 607 uz jsigytus skolos vertybinius popierius 1,183 607
2,374 1,573 kitos paltikany ir joms prilygstancios pajamos 20 1,494 682
7,296 7,990 7,000 7,821

Paliikany iSlaidos
uz jsipareigojimus kredito jstaigoms ir finansy
423 192 institucijoms bei kredito jstaigy léSas 423 192
2,318 2,912 uz indélius ir kitas grazintinas lésas 2,318 2,912
- - uz subordinuotas paskolas - -
- - uz iSleistus skolos vertybinius popierius - -
- - kitos palikany i$laidos = =

2,741 3,104 2,741 3,104
4,555 4,886 Grynosios palukany pajamos 4,259 4,717
ISlaidos atidéjimams

2,173 1,827 specialieji atidéjimai paskoloms ir paltikanoms 33 2,173 1,827
- - specialieji atidéjimai garantijoms 33 - -
(529) (162) atidéjimai bendrai paskoly portfelio rizikai 33 (529) (162)
1,644 1,665 1,644 1,665
2,911 3,221 Grynosios palukany pajamos atémus atidéjimus 2,615 3,052
1,482 1,311 Paslaugy ir komisiniy pajamos 1,317 1,152
141 143 Paslaugy ir komisiniy islaidos 141 143

Grynosios palukany ir paslaugy
4,252 4,389 bei komisiniy pajamos 3,791 4,061

Pajamos uz nuosavybés vertybinius popierius
pelnas (nuostolis) i$ investicijy,

- - apskaityty taikant nuosavybés metodg 16 8

23 58 kitos investicijos | nuosavybeés vertybinius popierius 23 40

23 58 39 48
Pelnas i$ operacijy uzsienio valiuta

3,290 2,549 realizuotas pelnas 3,294 2,525

(35) (19) nerealizuotas nuostolis (34) (19)

3,255 2,530 3,260 2,506

Pelnas i$ operacijy vertybiniais popieriais
ir finansiniais instrumentais

808 981 realizuotas pelnas 808 981
238 (149) nerealizuotas nuostolis 238 (149)
1,046 832 1,046 832
8,576 7,809 Pagrindinés veiklos rezultatas 8,136 7,447

(Tesinys kitame puslapyje)
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STATEMENTS OF INCOME

The Group The Bank
2002 2001 Notes 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Interest income
on loans to credit and financial institutions

487 873 and placements with credit institutions 1,071 1,595
3,252 4,937 on other loans 3,252 4,937
- - on subordinated loans - -
1,183 607 on debt securities acquired 1,183 607
2,374 1,573 other interest and related income 20 1,494 682
7,296 7,990 7,000 7,821

Interest expense
on liabilities to credit and financial institutions
423 192 and amounts due to financial institutions 423 192
2,318 2,912 on deposits and other repayable funds 2,318 2,912
- - on subordinated loans - -
- - on debt securities issued - -
- - other interest expense - -

2,741 3,104 2,741 3,104

4,555 4,886 Net interest income 4,259 4,717

Provision expense
Specific provisions for loans

2,173 1,827 and accrued interest 33 2,173 1,827
- - Specific provisions for executed guarantees 33 - -
(529) (162) Specific provisions for the loan portfolio 33 (529) (162)
1,644 1,665 1,644 1,665
2,911 3,221 Net interest income after provision 2,615 3,052
1,482 1,311 Service fees and commission income 1,317 1,152
141 143 Service fees and commission expense 141 143

Net interest, service
4,252 4,389 fees and commission income 3,791 4,061

Income from equity securities
Gain on investments accounted

- - under the equity method 16 8

23 58 Gain on other equity investments 23 40

23 58 39 48
Gain from operations in foreign currencies

3,290 2,549 Realized gain 3,294 2,525

(35) (19) Unrealized loss (34) (19)

3,255 2,530 3,260 2,506

Gain from operations with securities
and financial instruments

808 981 Realized gain 808 981
238 (149) Unrealized gain (loss) 238 (149)
1,046 832 1,046 832
8,576 7,809 Income from operations 8,136 7,447
(Continued)
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PELNO (NUOSTOLIO) ATASKAITOS

Grupé Bankas
2002 2001 Pastaba 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
2,801 2,278 Kitos banko pajamos 34 2,445 1,981
Operacinés islaidos
atlyginimy, socialinio draudimo ir kitos,
4,946 4,633 su darbo apmokejimu susijusios i$laidos 28 4,620 4,331
31 28 kvalifikacijos kélimo ir komandiruo€iy i$laidos 30 28
425 780 pastaty nuoma ir eksploatacija 508 752
534 469 transportas, pasto ir rySiy paslaugy islaidos 503 444
299 172 reklama, marketingas 275 157
712 592 kitos operacinés islaidos 621 499
6,947 6,674 6,557 6,211
1,332 919 Kitos banko i$laidos 35 1,133 829
882 784 Nusidévejimas ir amortizacija 710 678
I1Slaidos kitiems atidéjimams
948 676 atidéjimai kitiems abejotiniems aktyvams 10, 33 915 676
atidéjimai kitiems nebalansiniams
25 (31) isipareigojimams 11,33 25 (31)
973 645 940 645
1,243 1,065 Banko jprastinés veiklos rezultatas 1,241 1,065
- 520 Nejprastinés ir nebudingos veiklos rezultatas 38 - 520
1,243 1,585 Pelnas iki mokesciy 1,241 1,585
8 - Pelno mokestis 31, 32 - -
12 - Atidéti mokesciai 31, 32 22 -
- - MaZumos dalis - -
1,223 1,585 Grynasis mety pelnas 1,219 1,585
Grynasis pelnas, tenkantis
17.80 25.16 vienai akcijai (litais) 17.75 25.16

Pridedamos pastabos yra sudétiné $iy finansiniy ataskaity dalis.
Finansines ataskaitas patvirtino Banko valdyba 2003 m. vasario 19 d. Valdybos vardu jas pasirasé:

(Pabaiga)

Renata Grumbiniené
Vyr. buhalteré

Kestutis OlSauskas
Valdybos pirmininkas
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STATEMENTS OF INCOME

The Group The Bank
2002 2001 Notes 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
2,801 2,278 Other banking income 34 2,445 1,981

Operating expenses
Salaries, social security and

4,946 4,633 other related expenses 28 4,620 4,331
31 28 Training and business trips expense 30 28
425 780 Rent and premises maintenance 508 752
534 469 Transportation and communication expense 503 444
299 172 Advertising and marketing expense 275 157
712 592 Other administrative expense 621 499
6,947 6,674 6,557 6,211
1,332 919 Other banking expense 35 1,133 829
882 784 Depreciation and amortization expense 710 678
Other specific provisions

948 676 Provisions for doubtful assets 10, 33 915 676
25 (81) Provisions for off-balance sheet items 11, 33 25 (31)
973 645 940 645
1,243 1,065 Operating result 1,241 1,065
- 520 Extraordinary gain 38 - 520
1,243 1,585 Net income before income tax 1,241 1,585
8 - Income tax 31,32 - -

12 - Deferred taxes 31, 32 22 -

z - Minority interest . z

1,223 1,585 Net result for the year 1,219 1,585
17.80 25.16 Basic Earnings per Share (in LTL) 17.75 25.16
(Completed)

The accompanying notes are an integral part of these financial statements.
The financial statements were approved by the Board of the Bank on 19 February 2003 and signed on its behalf by:

Kestutis OlSauskas Lo Renata Grumbiniené / e
Chairman of the Board 74 ,7 Chief Accountant _
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BALANSINES ATASKAITOS

Grupé Bankas
2002 2001 Pastaba 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Turtas
5,799 3,764 Pinigai, taurieji metalai ir kitos vertybes 5,794 3,762
5,661 6,688 LéSos Lietuvos banke 1 5,661 6,688
LéSos bankuose ir kitose kredito
27,250 35,769 bei finansy institucijose 2 44,293 47,777
25,004 33,509 indéliai 25,004 33,509
2,246 2,260 atpirkimo sandoriai 2,246 2,260
- - paskolos 17,043 12,008
- 2,272 Izdo trumpalaikiai vertybiniai popieriai 6 - 2,272
43,191 28,195 Suteiktos paskolos 3,4 43,191 28,195
9,671 6,143 Finansiné iSperkamoji nuoma 5 - -
Vyriausybés vertybiniai popieriai
= = bankams restrukturizuoti - -
29,613 16,027 Investicijos j skolos vertybinius popierius 6 29,613 16,027
- - Pretenzijos dél iSvestiniy finansiniy priemoniy sutarciy - -
Investicijos | nuosavybes
2,586 2,477 vertybinius popierius 7 7,072 6,947
investicijos, apskaitytos taikant
- - nuosavybés metoda 4,686 4,670
870 45 ligalaikis nematerialus turtas(atémus amortizacija) 870 45
15,443 13,839 ligalaikis materialusis turtas (atémus nusidévejima) 6,973 6,813
12,498 11,192 pastatai ir kitas nekilnojamas turtas 5,289 5,057
770 818 transporto priemonés 574 5585
2,175 1,829 biuro jranga ir kt. 1,110 1,201
600 592 Sukauptos pajamos ir ateinancio laikotarpio sanaudos 10 544 528
5,118 6,333 Kitas turtas 10 1,545 2,625
- - Pavestas valdyti turtas 12 - -
145,802 122,144 Turtas i$ viso 145,556 121,679
Isipareigojimai
= - Isiskolinimai centriniams bankams - -
|siskolinimai bankams ir kitoms
23,356 3,950 kredito bei finansy institucijoms 13 22,803 3,532
22,756 3,350 indéliai 22,803 3,532
- - atpirkimo sandoriai - -
600 600 paskolos - -
86,026 88,168 Indéliai ir akredityvai 14 86,026 88,168
Isipareigojimai dél iSvestiniy
- - finansiniy preimoniy sutarciy - -
534 - Specialigji ir skolinimosi fondai 15 534 -
- = ISleisti skoly vertybiniai popieriai 16 = =
Sukauptos sgnaudos ir ateinancio
859 643 laikotarpio pajamos 736 614
- - Subordinuotos paskolos 17 - -
2,526 2,006 Kiti jsipareigojimai 17 2,960 1,988
= - Isipareigojimai dél pavesto valdyti turto 12 - -
113,301 94,767 I$ viso jsipareigojimu 113,059 94,302
Akcininky nuosavybé
34,347 34,347 |registruotas akcinis kapitalas 34,347 34,347
- - (Supirktos nuosavos akcijos) - -
- - Emisinis skirtumas = -
3,420 3,420 ligalaikio turto perkainojimo rezervas 2,098 2,098
- - Finansinio turto perkainojimo rezervas = =
(6,489) (11,975) Nepaskirstytas pelnas (nuostolis) (5,167) (10,653)
1,223 1,585 Einamujy finansiniy mety pelnas 1,219 1,585
- - Kiti kapitalai ir rezervai - -
32,501 27,377 IS viso akcininky nuosavybé 32,497 27,377
- ] Mazumos dalis - -
145,802 122,144 IS viso jsipareigojimy ir akcininky nuosavybés 145,556 121,679

Pridedamos pastabos yra sudétiné Siy finansiniy ataskaity dalis.
Finansines ataskaitas patvirtino Banko valdyba 2003 m. vasario 19 d. Valdybos vardu jas pasirasé:

Kestutis OlSauskas
Valdybos pirmininkas

Lo Renata Grumbiniené "
i y’ 7 Vyr. buhalteré

ataskaita MEDICINOS BANKAS
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BALANCE SHEETS

The Bank
2002 2001 Notes 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Assets
5,799 3,764 Cash, precious metals and other valuables 5,794 3,762
5,661 6,688 Placements with the Bank of Lithuania 1 5,661 6,688
Due from banks and other
27,250 35,769 credit and financial institutions 2 44,293 47,777
25,004 33,509 deposits 25,004 33,509
2,246 2,260 repurchase agreements 2,246 2,260
- - loans 17,043 12,008
- 2,272 Short-term treasury bills 6 - 2,272
43,191 28,195 Loans to customers 3,4 43,191 28,195
9,671 6,143 Financial lease receivables 5 - -
- - Securities for bank restructuring - -
29,613 16,027 Debt securities 6 29,613 16,027
- - Financial claims under derivative agreements - -
2,586 2,477 Equity investments 7 7,072 6,947
Investments accounted for
- - under the equity method 4,686 4,670
870 45 Intangible fixed assets (less amortization) 8 870 45
15,443 13,839 Tangible fixed assets (less depreciation) 9 6,973 6,813
12,498 11,192 buildings and other real estate 5,289 5,057
770 818 vehicles 574 559
2,175 1,829 office equipment, etc. 1,110 1,201
600 592 Accrued income and deferred expenses 10 544 528
5118 6,333 Other assets 10 1,545 2,625
- - Assets under management 12 - -
145,802 122,144 Total assets 145,556 121,679
Liabilities
- - Due to central banks - -
Due to banks and other credit
23,356 3,950 and financial institutions 13 22,803 3,532
22,756 3,350 deposits 22,803 3,532
- - repurchase agreements - -
600 600 loans - -
86,026 88,168 Deposits and letters of credit 14 86,026 88,168
- - Commitments under derivative agreements - -
534 - Special and lending funds 15 534 -
- - Debt securities issued 16 - -
859 643 Accrued expenses and deferred income 736 614
- - Subordinated loans 17 - -
2,526 2,006 Other liabilities 17 2,960 1,988
- - Liabilities for assets on management 12 - -
113,301 94,767 Total liabilities 113,059 94,302
Shareholders’ equity
34,347 34,347 Registered share capital 34,347 34,347
- - (Treasury shares) - -
- = Share premium - -
3,420 3,420 Fixed assets revaluation reserve 2,098 2,098
- - Financial assets revaluation reserve - =
(6,489) (11,975) Accumulated deficit (5,167) (10,653)
1,223 1,585 Current year result 1,219 1,585
- - Other capital and reserves - -
32,501 27,377 Total shareholders’ equity 32,497 27,377
- - Minority interest - -
145,802 122,144 Total liabilities and shareholders’ equity 145,556 121,679

The accompanying notes are an integral part of these financial statements.

The financial statements were approved by the Board of the Bank on 19 February 2003 and signed on its behalf by:
Lo -
Kestutis OlSauskas V'
Chairman of the Board - 7 B //
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NEBALANSINIAI ISIPAREIGOJIMAI

Grupé Bankas
2002 2001 Pastaba 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Nebalansiniai jsipareigojimai
345 1,990 Suteiktos garantijos ir laidavimai 36 345 1,990
- - |sipareigojimai iSleisti akredityvus 36 - -
3,118 2,575 NeatSaukiami kreditavimo jsipareigojimai 3,118 2,575
- - Kiti nebalansiniai banko jsipareigojimai 19 - =
- - I1Svestinés finansinés priemonés 19 - =

Palukany normos sutartys
- - gautinos sumos (pretenzijos) - -
= = moketinos sumos (jsipareigojimai) - -

Valiutos pirkimo ir pardavimo sutartys
428 500 valiutos pirkimo sutartys (pretenzijos) 428 500
(430) (500) valiutos pardavimo sutartys (jsipareigojimai) (430) (500)

Pridedamos pastabos yra sudétiné $iy finansiniy ataskaity dalis.

AKCININKY NUOSAVYBES POKYCIY ATASKAITA

Grupé Bankas
|registruotas Perkai- Nepaskirs- |registruotas Perkai- Nepaskirstytas
akcinis nojimo tytas pelnas akcinis nojimo pelnas
kapitalas rezervas (nuostolis) kapitalas rezervas (nuostolis)
LTL’000 LTL’000 LTL’000 LTL’000 LTL’000 LTL’000
26,147 3,420 (11,975) 2000 m. gruodzio 31 d. 26,147 3,420 (11,975)
8,200 - - Akcijy emisija 8,200 - -
= - - Perkainojimo rezervo sumazéjimas - (1,322) 1,322
- - 1,585 Grynasis pelnas = - 1,685
34,347 3,420 (10,390) 2001 m. gruodzio 31 d. 34,347 2,098 (9,068)
- - 3,901 Akcininky jnasai nuostoliams dengti = - 3,901
- - 1,223 Grynasis pelnas = - 1,219
34,347 3,420 (5,266) 2002 m. gruodzio 31 d. 34,347 2,098 (3,948)
Akcininky nuosavybé 2002 m. gruodzio 31 d. 2001 m. gruodzio 31 d. Padidéjimas arba(sumazéjimas)
Bankas Grupé Bankas Grupé Bankas Grupé
LTL’000 LTL’000 LTL’000 LTL’000 LTL’000 LTL’000

|registruotas

akcinis kapitalas 34,347 34,347 34,347 34,347 - -
(Supirktos nuosavos akcijos) - - = = - -
Emisinis skirtumas - - - = - -
Atsargos kapitalas - - - = 5 -
Praéjusiy mety nepaskirstytas

pelnas (nuostolis) (9,068) (10,390) (10,653) (11,975) 1,585 1,585
Bendrosios paskirties

paskoly rezervai - - - 5 - -
Kiti bendrosios

paskirties rezervai - - = 5 - -
ligalaikio turto

perkainojimo rezervai 2,098 3,420 2,098 3,420 - -
Finansinio turto

perkainojimo rezervas - - - = 5 -
Apribotas

(skirstomasis) pelnas - - - = - -
Akcininky jnasai

nuostoliams dengti 3,901 3,901 - - 3,901 3,901
Grynasis pelnas 1,219 1,223 1,585 1,585 (366) (362)
Akcininky

nuosavybé i$ viso 32,497 32,501 27,377 27,377 5,120 5,124

Pridedamos pastabos yra sudétiné Siy finansiniy ataskaity dalis.
Finansines ataskaitas patvirtino Banko valdyba 2003 m. vasario 19 d. Valdybos vardu jas pasirasé:

Kestutis Ol$auskas o Renata Grumbiniené - -
Valdybos pirmininkas d 7 Vyr. buhalteré

Metinég ataskaita MEDICINOS BANKAS
Annual report




OFF-BALANCE SHEET ITEMS

The Group The Bank

2002 2001 Notes 2002 2001

LTL’000 LTL’000 LTL’000 LTL’000
Off balance sheet items

345 1,990 Guarantees and warrantees 36 345 1,990

- - Commitments to issue letters of credit 36 - -

3,118 2,575 Irrevocable lending commitments 3,118 2,575

- - Other commitments 19 - -

- - Financial derivatives 19 - -
Interest rate agreements

- - Accounts receivables (claims) - -

- - Accounts payable (liabilities) - -

Currency purchase/sales agreements
428 500 Currency purchase agreements (claims) 428 500
(430) (500) Currency sales agreements (liabilities) (430) (500)

The accompanying notes are an integral part of these financial statements.

STATEMENTS OF CHANGES IN SHAREHOLDERS’ EQUITY

The Group The Bank
Registered Revalua- Retained Registered Revalua- Retained
share tion earnings share capital tion earnings
capital reserve (deficit) reserve (deficit)
LTL’000 LTL’000 LTL’000 LTL’000 LTL’000 LTL’000
26,147 3,420 (11,975) 31 December 2000 26,147 3,420 (11,975)
8,200 - - Issue of shares 8,200 - -
- - - Decrease in revaluation reserve - (1,322) 1,322
- - 1,585 Netincome for the year - - 1,585
34,347 3,420 (10,390) 31 December 2001 34,347 2,098 (9,068)
- - 3,901 Shareholders contribution to cover accumulated losses - - 3,901
- - 1,223  Net income for the year - - 1,219
34,347 3,420 (5,266) 31 December 2002 34,347 2,098 (3,948)
Shareholders’ equity 31 December 2002 31 December 2001 Increase or (decrease)
The Bank The Group The Bank The Group The Bank The Group
LTL’000 LTL’000 LTL’000 LTL’000 LTL’000 LTL’000
Registered share capital 34,347 34,347 34,347 34,347 = =
(Treasury shares) - - - - - -
Share premium - - - - - -
Reserve capital - - - - - -
Accumulated deficit (9,068) (10,390) (10,653) (11,975) 1,585 1,585
General provision
for loan losses = = = = = =
Other general reserves - - - - - -
Fixed assets
revaluation reserve 2,098 3,420 2,098 3,420 = =
Financial assets
revaluation reserve - - - - - -
Restricted
(distributable) profit - - - - - -
Shareholders contribution
to cover
accumulated losses 3,901 3,901 - - 3,901 3,901
Result for the year 1,219 1,223 1,585 1,585 (366) (362)
Total shareholders’ equity 32,497 32,501 27,377 27,377 5,120 5,124

The accompanying notes are an integral part of these financial statements.
The financial statements were approved by the Board of the Bank on 19 February 2003 and signed on its behalf by:

— Renata Grumbiniene —
C/&%; Chief Accountant W

MEDICINOS BANKAS

Kestutis OlSauskas
Chairman of the Board
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PINIGY SRAUTY ATASKAITOS

Bankas
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Pinigy srautai i$ bankinés veiklos:
6,174 7,406 Paltikany pajamos 5,886 7,237
(2,709) (2,967) Paltikany (iSlaidos) (2,709) (2,967)
1,349 212 Ankscéiau nurasyty paskoly susigrazinimas 1,349 212
3,255 2,530 Grynosios pajamos i$ operacijy valiuta 3,260 2,506
Grynosios pajamos i$ operacijy
831 1,039 vertybiniais popieriais 847 1,029
1,341 1,168 Grynosios pajamos uz paslaugas ir komisinius 1,176 1,009
(4,945) (4,618) ISlaidos, susijusios su apmokeéjimu uz darbg (4,624) (4,314)
(1,924) (413) Kitos pajamos (iSlaidos) (2,019) (459)
Grynieji pinigai i§ bankinés veiklos
3,372 4,357 pries turto pasikeitimus 3,166 4,253
Trumpalaikio turto pasikeitimai:
(597) 938 Privalomuyjy atsargy Lietuvos banke (padidéjimas) (597) 938
Paskoly kredito jstaigoms ir finansy
14 (2,260) institucijoms (padidéjimas) sumazéjimas (5,020) (5,950)
(16,631) 5,874 Suteikty paskoly (padidéjimas) sumazéjimas (16,631) 5,874
(109) 83 Vertybiniy popieriy (padidéjimas) 113 (2,476)
(3,061) (8,410) Kito trumpalaikio turto (padidéjimas) sumazejimas 349 (1,682)
Grynasis trumpalaikio
(20,384) 1,225 turto sumazéjimas (padidéjimas) (21,786) (3,296)
|sipareigojimy pasikeitimai:
|siskolinimy kredito jstaigoms ir finansy
19,406 (19,027) institucijoms padidéjimas (sumazéjimas) 19,271 (18,925)
(2,142) 25,037 Indéliy ir akredityvy padidéjimas (2,142) 25,037
1,214 (8,006) Kity jsipareigojimy padidéjimas (sumazéjimas) 1,575 (7,596)
18,478 (1,996) Grynasis jsipareigojimy (sumazéjimas) padidéjimas =~ 18,704 (1,484)
Grynieji pinigy srautai i$ (panaudoti)
1,466 3,586 bankinés (-ei) veiklos (-ai) iki mokes¢iy 84 (527)
(2) - (Sumoketas) pelno mokestis - -
Grynieji pinigy srautai i$ (panaudoti)
1,464 3,586 bankinés (-ei) veiklos (-ai) po mokes¢iy 84 (527)
Pinigy srautai i$ (panaudoti) investicinés (-ei) veiklos (-ai)
ligalaikio materialiojo ir nematerialiojo turto
(3,310) (2,129) (isigijimas) pardavimas, grynaja verte (1,695) 1,986
(Investicijos) j vertybinius
(11,289) (11,789) popierius bei jy pardavimas (11,527) (11,789)
23 39 Gauti dividendai 23 39
1,117 729 Gautos palukanos 1,117 729
- - Pinigy srautai i$ kitos investicinés veiklos = =
Grynieji pinigy srautai i$ (panaudoti)
(13,459) (13,150) investicinés (-ei) veiklos (-ai) (12,082) (9,035)
Pinigy srautai i$ finansinés veiklos
- 8,200 ISleistos savo akcijos - 8,200
- - (Supirktos nuosavos akcijos) - -
= = ISmoketi dividendai - -
- - Sumokeétos palikanos - -
3,901 - Pinigy srautai i$ kitos finansinés veiklos 3,901 -
3,901 8,200 Grynieji pinigy srautai i$ finansinés veiklos 3,901 8,200
(8,094) (1,364) Grynujy pinigy padidéjimas (sumazéjimas) (8,097) (1,362)
40,840 42,204 Pinigai sausio 1 d. 40,838 42,200
32,746 40,840 Pinigai gruodzio 31 d. 32,741 40,838
Mety pabaigos pinigy likutis buvo:
5,799 3,764 Pinigai kasoje 5,794 3,762
1,943 3,567 LéSos korespondentinéje saskaitoje Lietuvos banke 1,943 3,567
25,004 33,509 LéSos kredito jstaigose ir finansy institucijose 25,004 33,509
32,746 40,840 32,741 40,838

Pridedamos pastabos yra sudétiné Siy finansiniy ataskaity dalis.
Finansines ataskaitas patvirtino Banko valdyba 2003 m. vasario 19 d. Valdybos vardu jas pasirasé:

Kestutis OlSauskas Renata Grumbiniene
Valdybos pirmininkas U%&%éﬁ Vyr. buhalteré l\/%ﬂ///

Metiné ataskaita
Annual report
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STATEMENTS OF CASH FLOWS

The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Cash from operating activities:
6,174 7,406 Interest income 5,886 7,237
(2,709) (2,967) Interest (expenses) (2,709) (2,967)
1,349 212 Recovery of loans previously written-off 1,349 212
3,255 2,530 Net income from foreign exchange operations 3,260 2,506
831 1,039 Net income on securities 847 1,029
1,341 1,168 Net commissions and fee income 1,176 1,009
(4,945) (4,618) Staff (expenses) (4,624) (4,314)
(1,924) (413) Other (expenses) (2,019) (459)
D Net cash from operating activities
3,372 4,357 before change in operating assets 3,166 4,253
Changes in operating assets:
Decrease (increase) in mandatory reserves
(597) 938 held with the Bank of Lithuania (597) 938
(Increase) decrease in loans to credit
14 (2,260) and financial institutions (5,020) (5,950)
(16,631) 5,874 (Increase) decrease in loans (16,631) 5,874
(109) 83 (Increase) in equity securities 113 (2,476)
(3,061) (8,410) (Increase) decrease in other current assets 349 (1,682)
(20,384) 1,225 Net (increase) decrease in current assets (21,786) (3,296)
Changes in liabilities:
Increase (decrease) in liabilities to credit
19,406 (19,027) and financial institutions 19,271 (18,925)
(2,142) 25,037 Increase in public deposits and letters of credit (2,142) 25,037
1,214 (8,006) Increase (decrease) in other liabilities 1,575 (7,596)
18,478 (1,996) Net increase (decrease) in liabilities 18,704 (1,484)
Net cash flows from banking
1,466 3,586 activities before taxes 84 (527)
2) - Profit tax (paid) - -
Net cash flows from banking
1,464 3,586 activities after taxes 84 (527)
Cash flows from (to) investing activities
(Acquisitions of) tangible and intangible
(3,310) (2,129) fixed assets, net of disposals (1,695) 1,986
(11,289) (11,789) (Investments into) sale of securities (11,527) (11,789)
23 39 Dividends received 23 39
1,117 729 Interest received 1,117 729
- I Cash flows from other investing activities - -
(13,459) (13,150) Net cash flows from (to) investing activities (12,082) (9,035)
Cash flows from financing activities
- 8,200 Issue of own securities - 8,200
- - (Purchase) of own securities - -
- - Dividends paid - -
- - Interest paid - -
3,901 - Cash flows from other financial activities 3,901 -
3,901 8,200 Net cash flows from financing activities 3,901 8,200
(8,094) (1,364) Net decrease in cash (8,097) (1,362)
40,840 42,204 Cash and cash equivalents as of 1 January 40,838 42,200
32,746 40,840 Cash and cash equivalents as of 31 December 32,741 40,838
Cash and cash equivalents
consisted of the following:
5,799 3,764 Cash on hand 5,794 3,762
1,943 3,567 Correspondent account with the Bank of Lithuania 1,943 3,567
25,004 33,509 Funds with credit and financial institutions 25,004 33,509
32,746 40,840 32,741 40,838

The accompanying notes are an integral part of these financial statements.

The financial statements were approved by the Board of the Bank on 19 February 2003 and signed on its behalf by:
UW Lo (’W ~
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FINANSINIY ATASKAITY P S

Bendra informacija

Komercinis bankas Ancorobank buvo jsteigtas 1992 m. lapkri¢io 24 d., o po 1997 m. sausio 16 d. jvykusios reorganizacijos veikia
kaip UAB Medicinos bankas (toliau tekste — “Bankas”). Centriné Banko bustiné yra Vilniuje, Paménkalnio g. 40. Visi Banko filialai, kuriy yra
7, ir Banko dukteriné jmoné UAB “Medicinos banko lizingas” veikia Lietuvoje. Bankas priima indélius i§ gyventoju, teikia paskolas, taip pat
uzsiima prekybos finansavimu, atlieka mokéjimus, keicia valiutg savo klientams.

Banke 2002 m. gruodzio 31 d. dirbo 290 darbuotojy (2001 m. gruodzio 31 d. - 274 darbuotojai).

2002 m. gruodzio 31 d. UAB Medicinos bankas akcijos buvo pasiskirs¢iusios taip:

Turimy paprastuju Bendra turimy akcijy verté Nuosavybés

akcijy skaicius (tukst. lity) dalis (%)
Ursa Shipping Ltd. 13,600 6,800 19.80%
UAB Denticija 13,312 6,656 19.38%
UAB Grozio Terapijos Ir Chirurgijos Klinika 6,867 3,434 9.99%
UAB Sundora 5,661 3,131 9.11%
UAB SK-IMPEX Medicinos Diagnostikos Centras 6,121 2,760 8.04%
LLE International Inc. 4,628 2,314 6.74%
McPherson Trade Consult Ltd. 4,374 2,187 6.37%
UAB Fatum Investicija 4,360 2,180 6.35%
UAB Rostra 2,999 1,499 4.36%
Maden Holding S.A. 2,800 1,400 4.08%
IndividualUs akcininkai 3,972 1,986 5.78%
1S viso 68,694 34,347 100.00%

Banko akcinj kapitalg sudaro 68,694 paprastosios akcijos, kuriy kiekvienos nominali verté yra 500 lity.
2002 m. gruodzio 31 d. Banko akcinis kapitalas yra pilnai apmokétas.

Ataskaity parengimo pagrindas
Finansinés ataskaitos yra parengtos vadovaujantis Tarptautiniais finansines atskaitomybeés standartais. Finansinés atskaitomybeés
duomenys yra pateikti litais.

Konsolidavimo principai

2002 m. ir 2001 m. gruodzio 31 d. Grupés finansinés ataskaitos apima Banko bei 100 proc. valdomos dukterinés jmonés
UAB “Medicinos Banko Lizingas” ataskaitas.

Dukteriné jmoné yra konsoliduojama nuo tos dienos, kada $ios jmonés kontrolé pereina Grupei ir néra konsoliduojama nuo tada,
kai dukteriné jmoné yra parduodama. Visos Grupés tarpusavio operacijos, saskaity likuciai, bei nerealizuotas pelnas ir nuostolis i$ operacijy
tarp Grupés jmoniy buvo eliminuoti. Dukterinés jmones apskaitos politikos buvo pakeistos tam, kad atitikty Grupés naudojamas apskaitos
politikas.

Pagrindiniai apskaitos principai
Finansines ataskaitos yra parengtos remiantis modifikuotu (dél tam tikro ilgalaikio materialaus turto, finansinio turto ir jsipareigojimy
jvertinimo tirkaja verte) jsigijimo vertés principu pagal Tarptautinius finansinés atskaitomybés standartus.

Zemiau yra pateikti pagrindiniai apskaitos principai, kuriais buvo vadovautasi, rengiant $ias finansines ataskaitas.

(a )Paliikany pajamos ir iSlaidos, paslaugy ir komisiniy pajamos

Su palikanomis susijusio turto ir jsipareigojimy palikany pajamos ir iSlaidos apskaitomos, laikantis kaupimo principo pagal
skolininky ir skolintojy sudarytas sutartis. Pajamos nepripazistamos tais atvejais, kai toks turtas yra neveiksnus.

ligalaikés finansinés iSperkamosios nuomos palikanos pripazjstamos pajamomis remiantis fiksuota pajamy grazos norma.

Komisiniai ir kitos pajamos pripazjstamos pajamomis, jvykus atitinkamai operacijai.

(b) ligalaikis materialus ir nematerialus turtas

llgalaikis materialus turtas, iSskyrus pastatus, apskaitomas jsigijimo verte, atémus sukaupta nusidévéjima. Nusidévéjimas
skaiciuojamas pagal tiesiogiai proporcinga (tiesinj) metoda, atsizvelgiant j nustatytus atitinkamo ilgalaikio turto eksploatavimo normatyvus,
ir pradedamas skaiciuoti nuo kito ménesio po to, kai turtas pradétas naudoti. Nebaigtai statybai nusidévéjimas neskaiciuojamas.

Pastatai apskaitomi perkainota verte, kuri yra tikroji to turto verté perkainojimo dienai, atémus sukauptg nusidévéjima ir vertés
sumazejimo nuostolius. Pastaty perkainojimas atliekamas periodiskai, uztikrinant, kad pastaty apskaitiné verté reikSmingai nesiskiria nuo
ju tikrosios vertés balanso sudarymo diena. Pastaty vertinima atlieka nepriklausomi turto vertintojai. Pastaty nusidévéjimas skai¢iuojamas
pagal tiesiogiai proporcingg (tiesinj) metoda, atsizvelgiant j turto eksploatavimo normatyvus.

Taikomi Sie ilgalaikio materialaus turto nusidévejimo normatyvai:

Metais

Pastatai 60 — 90 mety

|renginiai ir jranga 3-10 mety

Kompiuteriné tech. jranga 3-6 metai

Transporto priemonés 6 metai

Programiné jranga 3-7 metai
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ES TO THE FINANCIAL STATEMENTS

GENERAL BACKGROUND

The Bank was founded on 24 November 1992 (as KB Ancorobank) and on 16 January 1997 was reorganized to UAB Medicinos Bankas
(“the Bank”). The Bank’s main office is located in Vilnius, Paménkalnio str. 40. All the Bank’s 7 branches as well as subsidiary
UAB Medicinos Banko Lizingas operate in Lithuania. The Bank is in the business of accepting deposits from the public and issuing loans,
as well as financing trade, transferring payments, processing payments and exchanging currencies for its clients.

As of 31 December 2002 the Bank employed 290 employees (2001: 274).

As of 31 December 2002 the shareholding of UAB Medicinos Bankas was as follows:

Ordinary Par value of Per cent of

shares held shares held ownership

Ursa Shipping Ltd. 13,600 6,800 19.80%
UAB Denticija 13,312 6,656 19.38%
UAB Grozio Terapijos Ir Chirurgijos Klinika 6,867 3,434 9.99%
UAB Sundora 5,661 3,131 9.11%
UAB SK-IMPEX Medicinos Diagnostikos Centras 6,121 2,760 8.04%
LLE International Inc. 4,628 2,314 6.74%
McPherson Trade Consult Ltd. 4,374 2,187 6.37%
UAB Fatum Investicija 4,360 2,180 6.35%
UAB Rostra 2,999 1,499 4.36%
Maden Holding S.A. 2,800 1,400 4.08%
Private shareholders 3,972 1,986 5.78%
Total 68,694 34,347 100.00%

Issued share capital consists of 68,694 ordinary shares with par value of LTL 500 each.
As of 31 December 2002 all shares are fully paid.

Basis of preparation
The financial statements are prepared in accordance with International Financial Reporting Standards. These financial statements are

presented in the national currency of Lithuania, the Litas (LTL).

Principles of Consolidation

At 31 December 2002 and 2001 the Group financial statements include the accounts of the Bank and its wholly owned subsidiary
UAB Medicinos Banko Lizingas.

The Subsidiary is consolidated from the date on which effective control is transferred to the Group and are no longer consolidated from
the date of disposal. All intercompany transactions, balances and unrealized surpluses and deficits on transactions between Group
companies have been eliminated. The accounting policies used by subsidiaries have been changed to ensure consistency with the

policies adopted by the Group.

Significant accounting policies
The financial statements have been prepared on the historical cost basis of accounting as modified by revaluation of certain fixed assets,

financial assets and liabilities, in accordance with International Financial Reporting Standards.
The principal accounting policies adopted are set out below:

(a) Interest income and expense, fees and commissions

Interest income and expense are accounted for on an accrual basis on interest earning assets and liabilities in accordance with
agreements between lenders and borrowers. Income is not recognized on non-performing assets.

Income from financial leases is allocated based on a constant periodic rate of return.

Income from commission fees and other activities are recognized at the date of related transaction.

(b) Tangible fixed assets

Tangible fixed assets, except buildings, are recorded at cost, less accumulated depreciation. Depreciation is calculated starting from the
month following the month the asset was brought into use. Depreciation is calculated on a straight-line basis over the estimated useful
economic lives of assets. No depreciation is calculated for construction in progress.

Buildings are recorded at revalued amounts, being its fair value at the date of the revaluation less any subsequent accumulated
depreciation and subsequent accumulated impairment losses. Revaluations are made with sufficient regularity such that the carrying
amount does not differ materially from that which is determined using fair value at the balance sheet date. The fair value of the buildings
is determined by appraisals undertaken by certified independent valuers. The depreciation of buildings is calculated on a straight-line
basis over the estimated useful economic lives of assets.

The principal annual depreciation rates that have been applied are as follows:

Years
Buildings 60 - 90
Fixtures and fittings 3-10
Computer hardware 3-6
Vehicles 6
Software 3-7
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ligalaikis nematerialus turtas apskaitomas jsigijimo verte, atémus sukaupta amortizacija, kuri skaiciuojama pagal tiesiogiai
proporcingg (tiesinj) metoda. Nematerialus turtas yra amortizuojamas per vieneriy mety laikotarpj.

(c) Investicinis turtas

Investicinis turtas - tai turtas, kuris yra laikomas nuomos bei to turto vertés padidéjimo pajamoms uzdirbti. Investicinis turtas yra
apskaitomas jsigijimo savikaina atémus sukaupta nusidévejima bei vertés sumazéjima. Investicinis turtas yra parodomas ilgalaikiame
turte ir nusidéveéjimas jam skaiciuojamas per visg to turto naudingo tarnavimo laikotarpj, naudojant tokius pacius nusidévéjimo normatyvus
kaip ir atitinkamos grupés ilgalaikio turto.

(d) I$vestiniai finansiniai instrumentai

ISvestiniai finansiniai instrumentai, tame tarpe uZsienio valiuty keitimo sutartys, iSankstiniai valiuty keitimo sandoriai bei kiti iSvestiniai
finansiniai instrumentai pradzioje yra balansingje ataskaitoje pripazjstami jsigijimo verte (jtraukiant ir operacijy islaidas), o véliau yra
perkainuojami tikrgja verte. Tikroji verté yra nustatoma remiantis, atitinkamai, kotiruojamomis rinkos kainomis, diskontuoty pinigy srauty
modeliais ar opciony kainy modeliais. ISvestiniai instrumentai yra pripazjstami turtu, kai jy tikroji verté yra teigiama, ir jsipareigojimu, kai ju
tikroji verté yra neigiama.

Tikrosios finansiniy instrumenty, laikomy pardavimui, vertés pasikeitimas yra pripazjstamas pajamomis i$ laikomy prekybai arba
turimy pardavimui prekybiniy vertybiniy popieriy.

(e) Prekybiniai vertybiniai popieriai

Prekybiniai vertybiniai popieriai yra vertybiniai popieriai, kurie buvo sigyti, siekiant uzdirbti pelng dél trumpalaikio dileriy marzos
arba kainos svyravimo, taip pat tokio portfelio vertybiniai popieriai, kuriems budingos trumpalaikés pelningumo tendencijos. Prekybiniai
vertybiniai popieriai yra pradzioje apskaitomi jsigijimo savikaina (jtraukiant ir operacijy iSlaidas), o véliau yra perkainojami tikraja verte,
remiantis kotiruojamomis kainomis. Visas susijes realizacinis ir nerealizacinis pelnas arba nuostolis yra jtraukiamas j pajamas i$ laikomy
prekybai arba turimy pardavimui prekybiniy vertybiniy popieriy. Visos prekybiniy vertybiniy popieriy valdymo laikotarpiu uzdirbtos palikanos
yra jtraukiamos | palikany pajamas. Gauti dividendai yra jtraukiami j pajamas i$ laikomy prekybai arba turimy pardavimui prekybiniy
vertybiniy popieriy.

Visi prekybiniy popieriy jsigijimai ir pardavimai, kuriems egzistuoja reguliuojanciosios institucijos ar rinkos sutarties nustatytas
laikotarpis, per kurj vertybiniai popieriai turi biti perduoti pirkéjui, yra pripazjstami sandorio sudarymo dieng (t.y. tg diena, kai Grupée
isipareigoja pirkti ar parduoti turta). Kitais atvejais tokios operacijos yra pripazjstamos iSvestiniais finansiniais instrumentais iki atsiskaitymo
datos.

(f) Pardavimo ir atpirkimo sutartys bei skolinimosi vertybiniai popieriai

Parduoti pagal atpirkimo sutartis vertybiniai popieriai yra pripaZjstami finansinése ataskaitose kaip prekybiniai ar investiciniai
vertybiniai popieriai, 0 susijgs jsipareigojimas yra jtraukiamas, atitinkamai, j kitiems bankams mokétinas sumas, kity banky indélius, kitus
indeélius ar klienty indélius. |sigyti pagal perpardavimo sutartis vertybiniai popieriai, atitinkamai, yra jtraukiami j paskolas arba iSankstinius
apmokeéjimus kitiems bankams ar klientams. Skirtumas tarp pardavimo ir atpirkimo kainy yra pripazjstamas palukany pajamomis ir
sukaupiamas per atpirkimo sutarties galiojimo laika, naudojant pastovig paltikany norma per visa laikotarpj. Vertybiniai popieriai iSnuomoti
antrosioms Salims yra taip pat pripazjstami finansinése ataskaitose.

(9) Investiciniai vertybiniai popieriai

Investiciniai vertybiniai popieriai, jsigytos paskolos bei gautinos sumos yra grupuojamos j dvi kategorijas:

- laikomg iki termino pasibaigimo turta;

- turimg pardavimui turta,

Fiksuoto pasibaigimo termino investiciniai vertybiniai popieriai, jsigytos paskolos bei gautinos sumos, kuriuos vadovybé turejo
tiksla ir galimybes islaikyti iki pasibaigimo termino, buvo priskirti laikomam iki pasibaigimo termino turtui. Investiciniai vertybiniai popieriai,
isigytos paskolos bei gautinos sumos, kuriuos vadovybé ruoSiasi laikyti iki pasibaigimo termino, taciau kurie gali biti parduoti esant
poreikiui palaikyti likviduma ar keiciantis paltikany normai, uzsienio valiuty keitimo kursui, yra klasifikuojami kaip turimas pardavimui
turtas. Vadovybé nustato atitinkama grupavima vertybiniy popieriy jsigijimo metu.

Investiciniai vertybiniai popieriai, jsigytos paskolos ir kitos gautinos sumos pradzioje pripaZjstami jsigijimo verte (j kurig jtraukta
sandorio savikaina). Turimas pardavimui finansinis turtas véliau yra perkainuojamas tikraja verte, kuri nustatoma remiantis kotiruojamomis
rinkos kainomis ar pinigy srauty modelio budu nustatyta verte. Nekotiruojamy nuosavybeés instrumenty tikroji verté yra nustatoma remiantis,
atitinkamai, kainos/pajamy ar kainos/pinigy srauty rodikliais, atspindinciais specifines instrumento i$leidéjo salygas. Nerealizuotas pelnas
ar nuostolis dél turimy pardavimui vertybiniy popieriy tikrosios vertés pasikeitimo yra pripazjstamas atsiradimo momentu pelno (nuostolio)
ataskaitoje. Vertybiniy popieriy pardavimo ar nuvertéjimo momentu susijes sukauptas tikrosios vertés koregavimas yra pripazjstamas
pelnu ar nuostoliu i$ investiciniy vertybiniy popieriy pelno (nuostolio) ataskaitoje.

Laikomos iki termino pasibaigimo investicijos yra apskaitomos amortizuota verte, naudojant pastovios pelno normos metoda,
atémus atidéjimus dél vertés sumazeéjimo.

Jei finansinio turto tikroji verté yra mazesné nei jo balansine verté, tai Sio turto verté yra sumazinama iki tikrosios vertés. Turto,
apskaitomo amortizuota jsigijimo verte, vertés sumazeéjimas yra apskai¢iuojamas kaip skirtumas tarp turto balansinés vertés ir, naudojant
esama finansinio instrumento palikany norma, diskontuoty tikétiny pinigy srauty dabartinés vertés. Palyginimui, finansinio instrumento
apskaitomo tikraja verte, pinigy srauty dabartiné verté buty apskaiciuojama diskontuojant tikétinus pinigy srautus panasiy finansiniy
instrumenty rinkos palukany norma.

Visos investiciniy vertybiniy popieriy valdymo laikotarpiu uzdirbtos palikanos yra jtraukiamos j palikany pajamas. Gauti dividendai
yra jtraukiami | pajamas i$ laikomy prekybai arba turimy pardavimui prekybiniy vertybiniy popieriy, kuomet dividendai yra paskelbiami.

Visi jprastiniai prekybiniy popieriy jsigijimai ir pardavimai, yra pripazistami sandorio sudarymo diena, t.y. ta diena, kai Grupé
isipareigoja pirkti ar parduoti turta. Kitais atvejais tokios operacijos yra pripazjstamos iSvestiniais finansiniais instrumentais iki atsiskaitymo
datos.
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Intangible fixed assets are recorded at cost, less accumulated amortization, which is calculated on a straight-line basis over the estimated
useful economic lives of assets. Intangible assets are amortized over a period of one year.

(c) Investment property

Investment property is the property, which is held to earn rentals and for capital appreciation. Investment property is initially measured at
cost, after initial recognition, at cost less any accumulated depreciation and any accumulated impairment losses. Investment property is
included within the fixed assets and depreciated over the useful lives that are same as respective fixed assets useful lives.

(d) Derivative financial instruments

Derivative financial instruments including foreign exchange contracts, forward rate agreements and other derivative financial instruments
are initially recognized in the balance sheet at cost (including transaction costs) and subsequently are remeasured at their fair value. Fair
values are obtained from quoted market prices, discounted cash flow models and options pricing models as appropriate. All derivatives
are carried as assets when fair value is positive and as liabilities when fair value is negative.

Changes in the fair value of derivatives held for trading are included in net income from trading securities and investments securities held
for trading and available for sale.

(e) Trading securities

Trading securities are securities, which were either acquired for generating a profit from short-term fluctuations in price or dealer’s margin,
or are securities included in a portfolio in which a pattern of short-term profit taking exists. Trading securities are initially recognized at cost
(which includes transaction costs) and subsequently re-measured at fair value based on quoted bid prices. All related realized and
unrealized gains and losses are included in income from trading securities and investments securities held for trading and available for
sale. Interest earned whilst holding trading securities is reported as interest income. Dividends received are included in income from
trading securities and investments securities held for trading and available for sale.

All purchases and sales of trading securities that require delivery within the time frame established by regulation or market convention
(‘regular way’ purchases and sales) are recognized at trade date, which is the date that the Group commits to purchase or sell the asset.
Otherwise such transactions are treated as derivatives until settlement occurs.

(f) Sale and repurchase agreements and lending securities

Securities sold subject to a linked repurchase agreements (‘repos’) are retained in the financial statements as trading or investment
securities and the counterparty liability is included in amounts due to other banks, deposits from banks, other deposits, or deposits due
to customers, as appropriate. Securities purchased under agreements to resell (‘reverse repos’) are recorded as loans and advances to
other banks or customers as appropriate. The difference between sale and repurchase price is treated as interest and accrued over the life
of repo agreements using the effective yield method. Securities lent to counterparties are also retained in the financial statements.

(9) Investment securities
Investment securities and purchased loans and receivables into the following two categories:

- held-to-maturity;

- available-for-sale assets.
Investment securities and purchased loans and receivables with fixed maturity where management has both the intent and the ability to
hold to maturity are classified as held-to-maturity. Investment securities and purchased loans and receivables intended to be held for an
indefinite period of time, which may be sold in response to needs for liquidity or changes in interest rates, exchange rates or equity prices
are classified as available for sale. Management determines the appropriate classification of its investments at the time of the purchase.
Investment securities and purchased loans and receivables are initially recognized at cost (which includes transaction costs).
Available-for-sale financial assets are subsequently re-measured at fair value based on quoted bid prices or amounts derived from cash
flow models. Fair values for unquoted equity instruments are estimated using applicable price/earnings or price/cash flow ratios refined to
reflect the specific circumstances of the issuer. Unrealized gains and losses arising from changes in the fair value of securities classified
as available-for-sale are recognized as they arise in the income statement. When the securities are disposed of or impaired, the related
accumulated fair value adjustments are included in the income statement as gains and losses from investment securities.
Held-to-maturity investments are carried at amortized cost using the effective yield method, less any provision for impairment.
A financial asset is impaired if its carrying amount is greater than its estimated recoverable amount. The amount of the impairment loss for
assets carried at amortized cost is calculated as the difference between the asset’s carrying amount and the present value of expected
future cash flows discounted at the financial instrument’s original effective interest rate. By comparison, the recoverable amount of an
instrument measured at fair value is the present value of expected future cash flows discounted at the current market rate of interest for a
similar financial asset.
Interest earned whilst holding investment securities is reported as interest income. Dividends receivable are included separately in income
from trading securities and investments securities held for trading and available for sale when a dividend is declared.
All regular way purchases and sales of investment securities are recognized at trade date, which is the date that the Group commits to
purchase or sell the asset. All other purchases and sales are recognized as derivative forward transactions until settlement.
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(h) Suteiktos paskolos ir atidéjimai blogoms paskoloms

Grupés iSduodamos paskolos tiesiogiai pervedant pinigus skolininkui ar tarpininkui yra priskiriamos Grupés suteiktoms paskoloms
bei yra apskaitomos amortizuota jsigijimo verte. Treciy $aliy sagnaudos, tokios kaip teisinés sgnaudos, paskolos uztikrinimo tikslais, yra
pripazjstamos sandorio kastais.

Visos paskolos ir iSankstiniai apmokéjimai yra pripazjstamos tik tada, kai pinigai pervedami skolininkui.

Atidéjimai kredito rizikai dél paskoly vertés sumazéjimo yra sudaromi, jei Grupé turi objektyviy jrodymu, jog negalés atgauti visos
paskolos. Atidéjimy suma yra skirtumas tarp balansinés vertés ir atgaunamosios sumos dabartinés vertés, pastaroji apskai¢iuojama
diskontuojant tikétinus ateities pinigy srautus, apimant sumas atgautinas uz garantijas bei jkeistg turta, naudojant paskolos i§davimo
metu galiojusig paltkany norma.

Jei paskolos iSduodamos skolininkams Salyse, kur padideéjusi iSorinés skolos apsunkinto aptarnavimo rizika, tuomet yra atliekamas
politinés ir ekonominés situacijos jvertinimas bei, esant poreikiui, sudaromi papildomi atidéjimai Salies rizikai.

Paskolos nuostoliy atidéjimas taip pat padengia nuostolius, kai egzistuoja objektyvus jrodymai dél galimy paskoly portfelio nuostoliy
balanso sudarymo dienai. Tokie jvertinimai yra nustatomi remiantis praeities nuostoliy susidarymo komponenty tendencijomis, skolininko
kredito reitingu bei dabartine skolininko veiklos ekonomine aplinka. Jei skola yra neatgaunama, ji yra nuraSoma kartu su atitinkamais
atidéjimais vertés sumazeéjimui; véliau atgautos Siy paskoly sumos apskaitomos kaip kitos banko pajamos pelno (nuostolio) ataskaitoje.

Jei paskoly nuvertéjimo dydis ateityje sumazéja, atidéjimy sumazéjimas yra pripazjstamas blogy ir abejotiny paskoly atidéjimy
pajamomis pelno (nuostolio) ataskaitoje.

(i) Nuoma

Nuoma yra pripazjstama iSperkamaja, kai pagal nuomos salygas perduodama i§ esmeés visa rizika ir nauda, susijusi su turto
nuosavybe. Veiklos nuoma - tai j iSperkamosios nuomos savoka nejeinanti nuoma.

Grupé kaip nuomotojas:

Kai turtas yra iSnuomojamas iSperkamaja nuoma, dabartiné nuomos mokejimy verté yra apskaitoma kaip gautinos sumos. Skirtumas
tarp bendry gautiny sumy ir ju dabartinés vertés yra apskaitomas kaip neuzdirbtos finansinés pajamos. Nuomos pajamos apskaitomos
per nuomos laikotarpj grynosios investicijos metodu (nejtraukiant mokesc¢iy), naudojant pastovig paltikany norma.

Grupé kaip nuomininkas:

ISperkamoji nuoma nuomojamas turtas yra pripazjstama kaip turtas verte lygia iSsinuomoto turto tikrajai vertei nuomos pradzioje. Atitinkamas
isipareigojimas nuomotojui yra atvaizduojamas balansinéje ataskaitoje kaip iSperkamosios nuomos jsipareigojimas. Finansinés sagnaudos
(paltkany sgnaudos), t.y. skitumas tarp bendry mokétiny sumy ir jsigyto turto tikrosios vertés yra pripazjstamas sgnaudomis pelno
(nuostolio) ataskaitoje per nuomos laikotarpj, naudojant pastovig palukany norma.

Nuomos mokéjimai pagal veiklos nuomos sutartis yra pripazjstami sanaudomis pelno (nuostolio) ataskaitoje tiesioginiu metodu
per nuomos laikotarpj.

(j) Perimtas turtas, laikomas pardavimui

Turtas, jgytas perémus uz paskolas uzstatytg turtg, yra atvaizduojamas perémimo dienos nustatyta tikraja verte, atsizvelgiant j
pardavimo kaStus. Perémimo metu atliekami vertés sumazinimas nuo jsigijimo vertés iki nustatytos tikrosios vertés yra atvaizduojami
atidéjimuose nuostoliams. Vélesni vertés pasikeitimai yra pripazjstami atidéjimy sanaudomis perimtam turtui, laikomam perpardavimui.
Pelnas ar nuostolis, pardavus tokj turta, yra pripazjstamos pelno ir nuostoliy ataskaitoje. Turto rinkos verté nustatoma periodiskai atliekant
vertinimus, kurie gali reikSmingai keistis, keiCiantis ekonominéms salygoms.

(k) Mokes¢iai

Bankas apskaiciuoja pelno mokestj pagal mokestines pajamas, apskai¢iuotas pagal Lietuvos mokesciy norminiy akty reikalavimus.
Pelno mokescio sanaudos apskai¢iuojamos pagal pelno mokescio norma, kuri galiojo ataskaitinio laikotarpio pabaigoje. Pelno mokescio
norma Lietuvoje — 15 % (2001 m. — 24%).

Atidétas mokestis - tai mokestis, kurj tikimasi sumokéti arba kuris mazins mokescius ateityje dél skirtumy tarp mokestinés
apskaiciuojant pelno mokestj bei apskaitinés turto bei jsipareigojimy bazés bei yra pripazjstamas balanso jsipareigojimy metodu. Atidéty
mokesciy jsipareigojimai yra pripazjstami visiems laikiniems mokestiniams skirtumams. Atidéty mokesciy turtas yra pripazjstamas tik ta
dalimi, kuri tikétinai bus padengta ateityje mokétinu pelno mokesgiu.

Atidétas pelno mokestis yra skai¢iuojamas naudojant mokesc¢io norma, kuri taikoma mety, kuriais Siuos laikinus skirtumus numatoma
padengti arba apmokéti, apmokestinamajam pelnui apskaiciuoti.

Atidéty mokesciy turtas ir jsipareigojimai yra sudengiami, kai Grupé ketina padengti mokétinus mokescius grynaja verte.

() Pinigai ir ju ekvivalentai
Pinigai ir jy ekvivalentai apima grynuosius pinigus, léSas Lietuvos banko saskaitoje (iSskyrus privalomasias atsargas), einamasias
saskaitas uzsienio bankuose ir trumpalaikius indélius korespondentiniy banky saskaitose.

(m) Operacijy uzsienio valiuta apskaita

Operacijos uzsienio valiuta perskaiciuojamos litais pagal operacijos dieng galiojusius oficialius, Lietuvos banko nustatytus, valiuty kursus.
Kiekvieng dieng valiutiniai straipsniai perskai¢iuojami j litus pagal Lietuvos banko nustatytus oficialius valiuty kursus.

Balanso sudarymo dieng galiojo Sie oficialUs lito ir kity valiuty santykiai:

2002 2001
usSD 3.3114 4.0000
EUR 3.4528 3.5272

Dél Siy operacijy atsirades pelnas arba nuostolis yra apskaitomi kaip nerealizuotas pelnas arba nuostolis i$ valiutiniy operacijy.
Pajamos ir iSlaidos uzsienio valiuta apskaitomos pagal Lietuvos banko nustatytus oficialius pajamy ir iSlaidy pripazinimo dieng
galiojusius valiuty kursus.
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(h) Originated loans and provisions for loans impairment

Loans originated by the Group by providing money directly to the borrower or to a sub-participation agent at draw down are categorized
as loans originated by the Group and are carried at amortized cost. Third party expenses, such as legal fees, incurred in securing a loan
are treated as part of the cost of the transaction.

All loans and advances are recognized when cash is advanced to borrowers.

A credit risk provision for loan impairment is established if there is objective evidence that the Group will not be able to collect all amounts
due. The amount of the provision is the difference between the carrying amount and the recoverable amount, being the present value of
expected cash flows, including amounts recoverable from guarantees and collateral, discounted based on the interest rate at inception.
In the case of loans to borrowers in countries where there is an increased risk of difficulties in servicing external debt, an assessment of the
political and economic situation is made, and additional country risk provisions are established.

The loan loss provision also covers losses where there is objective evidence that probable losses are present in components of the loan
portfolio at the balance sheet date. These have been estimated based upon historical patterns of losses in each component, the credit
ratings allocated to the borrowers and reflecting the current economic climate in which the borrowers operate. When a loan is
uncollectable, it is written off against the related provision for impairments; subsequent recoveries are credited to the bad and doubtful
debt expense in the statement of income.

If the amount of the impairment subsequently decreases due to an event occurring after the writedown, the release of the provision is
credited to the bad and doubtful debt expense.

(i) Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the
lessee. All other leases are classified as operating leases.

The Group as lessor - When assets are held subject to a finance lease, the present value of the lease payments is recognized as a
receivable. The difference between the gross receivable and the present value of the receivable is recognized as unearned finance
income. Lease income is recognized over the term of the lease using the net investment method (before tax), which reflects a constant
periodic rate of return.

The Group as lessee - Assets held under finance leases are recognized as assets of the Group at their fair value at the date of acquisition.
The corresponding liability to the lessor is included in the balance sheet as a finance lease obligation. Finance costs, which represent the
difference between the total leasing commitments and the fair value of the assets acquired, are charged to the income statement over the
term of the relevant lease so as to produce a constant periodic rate of charge on the remaining balance of the obligations for each
accounting period.

Rentals payable under operating leases are charged to income on a straight-line basis over the term of the relevant lease.

(j) Foreclosed assets held for resale

Assets acquired through foreclosures are recorded at the estimated fair value at time of foreclosure, net of disposal cost. Write-downs
from cost to fair value at the time of foreclosure are charged to the provision for losses. Subsequent adjustments to the fair value are
charged to the provision for those foreclosed assets held for resale. Gains or losses recognized on the sale of such assets are included in
the profit and loss account. Determinations of fair value are based on periodic appraisals, which are subject to significant fluctuations as
economic conditions change.

(k) Taxation

The Bank records the corporate income tax related to the taxable profit computed in accordance with Lithuanian tax rules. It is calculated
using tax rates that have been enacted at the balance sheet date. Corporate income tax rate in Lithuania is 15% (2001: 24%).

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amount of assets and liabilities in the
financial statements and the corresponding tax basis used in the computation of taxable profit, and is accounted for using the balance
sheet liability method. Deferred tax liabilities are generally recognized for all taxable temporary differences and deferred tax assets are
recognized to the extent that it is probable that taxable profits will be available against which deductible temporary differences can be
utilized.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset realized.
Deferred tax assets and liabilities are offset when the Company intends to settle its current tax assets and liabilities on a net basis.

(I) Cash and cash equivalents
Cash and cash equivalents consist of cash, balances with the Bank of Lithuania (except of the mandatory reserve) balances held in
correspondent accounts of the Bank and short term deposits in correspondent banks.

(m) Accounting for transactions in foreign currencies

Transactions denominated in foreign currency are translated into LTL at the official Bank of Lithuania exchange rate on the date of the
transaction, which approximates the prevailing market rates.

Every day monetary assets and liabilities are translated into LTL at the rate of exchange on the balance sheet date.

The applicable rates used for the principal currencies at the year-end were as follows:

2002 2001
usSD 3.3114 4.0000
EUR 3.4528 3.5272

All resulting gains and losses relating to cash are recorded in the statement of income as unrealized gain (loss) from foreign exchange
operations in the period in which they arose.
Gains and losses on translation are credited or charged at the prevailing foreign exchange rate at period-end.
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FINANSINIY ATASKAITY PASTABOS

(n) Finansiniy instrumenty tikroji verté

Finansiniy instrumenty tikroji verté — tai suma, uz kurig gali biti apsikeista turtu arba kuria gali buti jskaitytas jsipareigojimas tarp
nesusijusiy Saliy. Finansinio turto ir jsipareigojimy, kuriy tikroji verté, banko vadovybés nuomone, reikSmingai skiriasi nuo apskaitinés
vertés, tikroji verté atskleidziama finansiniy ataskaity pastabose.

(o) Pelnas, tenkantis vienai akcijai

Svertinis akcijy skai¢iaus vidurkis, kurio pagrindu skaiciuojama pelno dalis vienai akcijai, per 2002 ir 2001 metus buvo atitinkamai
68,694 ir 62,988 akcijos. 2002 m. ir 2001 m. gruodzio 31 d. bei per 2002 m. ir 2001 m. Grupé neturejo jokiy pelna vienai akcijai mazinanciy
pasirinktiniy sandoriy.

1 PASTABA  LESOS LIETUVOS BANKE

Grupé Bankas
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
LéSos korespondentingje
1,943 3,567 saskaitoje Lietuvos banke 1,943 3,567
3,718 3,121 Privalomos atsargos 3,718 3,121
5,661 6,688 LésSos Lietuvos banke i$ viso 5,661 6,688

Privalomos atsargos pagal Lietuvos banko reikalavimus laikomos Lietuvos banke kaip beprocentinis indélis. Jy dydis priklauso nuo
Banko jsipareigojimy litais bei uzsienio valiutomis. 2001 m. gruodzio 31 d. buvo nustatyta 8% privalomuyjy atsargy norma. Nuo 2002 m.
geguzés mén. privalomuyjy atsargy norma buvo sumazinta ir 2002 m. gruodzio 31 d. buvo nustatyta 6 % privalomujy atsargy norma.

2 PASTABA LESOS BANKUOSE IR KITOSE KREDITO BEI FINANSY INSTITUCIJOSE

Grupé Bankas
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
LéSos bankuose ir kitose kredito
bei finansy institucijose

787 5,803 IéSos korespondentinése saskaitose 787 5,803

24,217 27,706 indéliai 24,217 27,706

2,246 2,260 atpirkimo sandoriai 2,246 2,260

paskolos:

- - trumpalaikés (iki metu) - -

- - ilgalaikés (daugiau kaip metams) 17,043 12,008

27,250 35,769 1S viso 44,293 47,777
(Atidéjimai)

- - (specialieji atidéjimai) - -
- - (atidéjimai bendrai paskoly portfelio rizikai) - -
- - (Atidéjimai i$ viso) - -

LéSos bankuose ir kitose kredito
jstaigose bei finansu institucijose
27,250 35,769 i$ viso, grynaja verte 44,293 47,777

3 PASTABA  SUTEIKTOS PASKOLOS

Grupé Bankas
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Suteiktos paskolos:

4,987 5,991 trumpalaikes (iki metu) 4,987 5,991
40,402 25,193 ilgalaikés (vir§ mety) 40,402 25,193
45,389 31,184 Bendra paskoluy suma 45,389 31,184

(Atidéjimai):
(2,198) (2,567) (specialieji atidejimai) (2,198) (2,567)
- (422) (atidéjimai bendrai paskoly portfelio rizikai) - (422)
(2,198) (2,989) (2,198) (2,989)
43,191 28,195 Suteiktos paskolos, grynaja verte 43,191 28,195

(Tesinys kitame puslapyje)
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NOTES TO THE FINANCIAL STATEMENTS

(n) Fair value of financial instruments

Fair value represents the amount at which an asset could be exchanged or liability settled on an arms length basis. Where, in the opinion
of management, the fair value of financial assets and liabilities differs materially from their book value, such fair values are separately
disclosed in the notes to the financial statements.

(o) Earnings per share

For the purpose of calculating earnings per share, the weighted average number of common shares outstanding during 2002 and 2001
was 68,694 and 62,988, respectively. The Group had no dilutive options outstanding during 2002 and 2001 and at 31 December 2002 and
2001.

NOTE1 PLACEMENTS WITH THE BANK OF LITHUANIA

The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Correspondent account with
1,943 3,567 the Bank of Lithuania 1,943 3,567
3,718 3,121 Compulsory reserves 3,718 3,121
5,661 6,688 Total balances with the Bank of Lithuania 5,661 6,688

The compulsory reserves are held with the Bank of Lithuania in the form of non-interest bearing deposits under the Bank of Lithuania’s
regulations. The compulsory reserves held with the Bank of Lithuania comprise the funds calculated on a monthly basis as an 6% (8%
before May 2002) share of the average balance of deposits of the month. Compulsory reserves in foreign currency are not available to
finance the Bank’s day-to-day operations.

NOTE2 DUE FROM BANKS AND OTHER CREDIT AND FINANCIAL INSTITUTIONS

The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000

Due from banks and other
credit and financial institutions

787 5,803 funds in correspondent accounts 787 5,803

24,217 27,706 deposits in banks, credit and financial institutions 24,217 27,706

2,246 2,260 repo transactions 2,246 2,260
loans:

- - falling due within one year - -

- - falling due after one year 17,043 12,008

27,250 35,769 Total 44,293 47,777

Less: provisions for loans
- - specific provisions - -
- - specific provisions for loan portfolio - -
- - Total provisions - -

Total due from banks and
other credit and
27,250 35,769 financial institutions, net 44,293 47,777

NOTE3 LOANS TO CUSTOMERS

The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Loans to customers:
4,987 5,991 falling due within one year 4,987 5,991
40,402 25,193 falling after one year 40,402 25,193
45,389 31,184 Total loans to customers 45,389 31,184

Less: provisions

(2,198) (2,567) specific provisions (2,198) (2,567)
- (422) specific provisions for loan portfolio - (422)
(2,198) (2,989) (2,198) (2,989)
43,191 28,195 Total loans to customers, net 43,191 28,195
(Continued)
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FINANSINIY ATASKAITY PASTABOS

Grupé Bankas
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Specialieji atidéjimai praéjusiu
2,567 3,334 finansiniu mety pabaigoje 2,567 3,334
Specialiujy atidéjimy padidéjimas:
7,013 5,046 padidéjus rizikai 7,013 5,046
- 267 susigrazinus anksciau nurasytas paskolas - 267
51 - pasikeitus valiutos kursui 51 -
7,064 5,313 7,064 5,313
Specialiujy atidéjimuy (sumazéjimas):
(4,843) (8,219) sumazéjus ar iSnykus rizikai (4,843) (8,219)
(2,014) (2,861) nurasius paskolas (2,014) (2,861)
(576) - pasikeitus valiutos kursui (576) -
(7,433) (6,080) (7,433) (6,080)
Specialieji atidéjimai einamuju
2,198 2,567 finansiniy mety pabaigoje 2,198 2,567
Grupé Bankas
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Specialieji atidéjimai paskoly
422 710 portfeliui praéjusiy finansiniy mety pabaigoje 422 710
84 355 Specialiyjy atidéjimy padidejimas 84 855
(506) (643) Specialiujy atidéjimy (sumazéjimas) (506) (643)
Specialieji atidéjimai paskoly portfeliui
- 422 einamuju finansiniy mety pabaigoje - 422
(Pabaiga)

4 PASTABA  PASKOLOS PAGAL EKONOMINES VEIKLOS RUSIS

2002

Trumpalaikés ligalaikés 1S viso Specialieji

Suteiktos paskolos pagal veiklos riisis paskolos paskolos paskoly atidéjimai
LTL’000 LTL’000 LTL’000 LTL’000

Juridiniams asmenims

Zemés Ukis, medzioklé, miskininkysté - 2,245 2,245 (832)
zvejyba ir zuvininkysteé = 10 10 -
apdirbamoji pramoné 233 4,045 4,278 (94)
statyba = 6,437 6,437 (3)
didmeniné ir mazmeniné prekyba 3,228 10,479 13,707 (830)
finansinis tarpininkavimas = 29 29 =
transportas, sandéliavimas, rySiai 72 1,669 1,741 (306)
nekilnojamas turtas, nuoma, komerciné veikla = 4,394 4,394 (420)
komunalinés paslaugos 1,373 - 1,373 (8)
viesbudiai ir restoranai - 4,610 4,610 1)
Svietimas = 141 141 -
sveikata ir socialinis darbas 4 460 464 (73)
kitos ekonominés veiklos risys - 129 129 -
1S viso 4,910 34,648 39,558 (2,067)
Gyventojams 77 5,754 5,831 (131)
Suteiktos paskolos, i$ viso 4,987 40,402 45,389 (2,198)

(Tesinys kitame puslapyje)

Metinég ataskaita MEDICINOS BANKAS

Annual report




Specific provisions at
the beginning of the year

Increase in specific provisions:

due to repayment of previously written off loans
due to changes in foreign exchange rates

(Decrease) of specific provisions:

due to decreased or eliminated risk

due to write off of loans

due to changes in foreign exchange rates

Specific provisions for the loan portfolio
at the beginning of the year

Increase in specific provisions:
(Decrease) of specific provisions:

Specific provisions for the loan
portfolio at the end of the year

2002 2001
LTL’000 LTL’000
2,567 3,334
7,013 5,046 due to increased risk
- 267
51 -
7,064 5,313
(4,843) (3,219)
(2,014) (2,861)
(576) -
(7,433) (6,080)
Specific provisions
2,198 2,567 at the end of the year
2002 2001
LTL’000 LTL’000
422 710
84 355
(506) (643)
- 422
NOTE 4 LOANS BY INDUSTRIES AND SECTORS

NOTES TO THE FINANCIAL STATEMENTS

Loans by industries and sectors

Loans to legal entities and individuals by industries:

to agriculture, hunting, forestry

to fishery and pisciculture

to manufacturing

to construction

to wholesale and retail trade

to other financial intermediaries

to transportation, storage and telecommunication
to real estate, rent and commercial companies
to utilities

to hotels and restaurants

to education

to health care and social works

to other types of economic activity

Total

To individuals
Total loans by industries and sectors

MEDICINOS BANKAS

Short term Long term
loans loans
LTL’000 LTL’000

- 2,245

- 10

233 4,045

- 6,437
3,228 10,479
- 29

72 1,669

- 4,394
1,373 -
- 4,610

- 141

4 460

- 129
4,910 34,648
77 5,754
4,987 40,402

Metinég ataskaita

Annual

The Bank
2002 2001
LTL’000 LTL’000
2,567 3,334
7,013 5,046
- 267
51 -
7,064 5,313
(4,843) (3,219)
(2,014) (2,861)
(576) -
(7,433) (6,080)
2,198 2,567
The Bank
2002 2001
LTL’000 LTL’000
422 710
84 855
(506) (643)
- 422
(Completed)
Total Specific
loans provisions
LTL’000 LTL’000
2,245 (332)
10 -
4,278 (94)
6,437 (3)
13,707 (830)
29 -
1,741 (306)
4,394 (420)
1,373 (8)
4,610 (1)
141 -
464 (73)
129 -
39,558 (2,067)
5,831 (131)
45,389 (2,198)
(Continued)
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FINANSINIY ATASKAITY PASTABOS

2001

Trumpalaikés ligalaikés IS viso Specialieji

Suteiktos paskolos pagal veiklos rasis paskolos paskolos paskoly atidéjimai
LTL’000 LTL’000 LTL’000 LTL’000

Juridiniams asmenims

zemeés Ukis, medzioklé, miskininkysté 68 2,192 2,260 (708)
2vejyba ir Zuvininkysté = 13 13 -
apdirbamoji pramoné 139 2,744 2,883 (196)
statyba 4,104 3,300 7,404 (555)
didmeniné ir maZmeniné prekyba 866 5,696 6,562 (279)
finansinis tarpininkavimas = = = =
transportas, sandéliavimas, rysiai 86 2,336 2,422 (171)
nekilnojamas turtas, nuoma, komerciné veikla = 1,859 1,859 -
komunalinés paslaugos = = = =
viesbuciai ir restoranai - 128 128 )
Svietimas = 200 200 -
sveikata ir socialinis darbas 10 308 318 (47)
kitos ekonominés veiklos risys = 80 80 -
IS viso 5,273 18,856 24,129 (1,958)
Gyventojams 718 6,337 7,055 (609)
Suteiktos paskolos, i$ viso 5,991 25,193 31,184 (2,567)

2002 m. gruodzio mén. 31 d. UAB Medicinos bankas vykdé Lietuvos banko nustatyta maksimalios paskolos vienam skolininkui normatyva,
kuris numato, kad paskoly suma vienam skolininkui ir su juo susijusiems asmenimis neturi vir§yti 25% banko kapitalo.

(Pabaiga)
5 PASTABA FINANSINE ISPERKAMOJI NUOMA
Grupé Bankas
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Gautinos iSperkamosios nuomos
imokos pagal mokéjimo terminus:
3,132 2,663 trumpalaikés (gautinos per 1 metus) - -
6,539 3,536 ilgalaikés (gautinos po 1 metu) - -
Specialigji atidéjimai gautinoms
- (56) iSperkamosios nuomos jmokoms - -
Gautinos iSperkamosios nuomos
9,671 6,143 imokos i$ viso, grynaja verte - -

Gruodzio 31 d. Grupés bisimy laikotarpiy metines minimalias iSperkamosios nuomos gautinas sumas be minimaliy iSperkamosios nuomos
gautiny sumy dabartine verte sudaro:

Minimalios iSperkamosios Minimaliy iSperkamosios nuomos gautiny
nuomos gautinos sumos sumy dabartiné verté
2002 2001 2002 2001
y LTL’000 LTL’000 LTL’000 LTL’000
Gautinos sumos iSperkamosios nuomos:
Iki vieneriy mety 3,919 3,281 3,132 2,663
Nuo vieneriy mety iki penkiy mety (imtinai) 6,787 3,909 5,846 3,294
Po penkiy mety 872 322 693 242
1S viso 11,578 7,512 9,671 6,199
Atimti: neuzdirbtos pajamos (1,907) (1,313) = -
Minimalios iSperkamosios
nuomos gautinos sumos 9,671 6,199 9,671 6,199
Atimti: atidéjimai gautinoms
iSperkamosios nuomos sumoms = (56) - (56)
Minimaliy iSperkamosios nuomos
gautiny sumy dabartiné verté 9,671 6,143 9,671 6,143

(Tesinys kitame puslapyje)
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NOTES TO THE FINANCIAL STATEMENTS

Loans by industries and sectors

Loans to legal entities and individuals by industries:

to agriculture, hunting, forestry
to fishery and pisciculture

to manufacturing

to construction

to wholesale and retail trade

to other financial intermediaries
to transportation, storage and
telecommunication companies

to real estate, rent and commercial companies -

to utilities

to hotels and restaurants

to education

to health care and social works

to other types of economic activity

Total

To individuals
Total loans by industries and sectors

2001

Short term Long term Total

loans loans loans
LTL’000 LTL’000 LTL’000
68 2,192 2,260
- 13 13
139 2,744 2,883
4,104 3,300 7,404
866 5,696 6,562
86 2,336 2,422
1,859 1,859
- 128 128
- 200 200
10 308 318
- 80 80
5,273 18,856 24,129
718 6,337 7,055
5,991 25,193 31,184

Specific
provisions
LTL’000
(708)
(196)

(555)
(279)

(171)

(2
(47)
(1,958)

(609)
(2,567)

As of 31 December 2002 UAB Medicinos Bankas complied with the maximum loan to one customer requirement established by the Bank
of Lithuania, according to which the total amount of loans granted to one customer and customer’s related parties thereto may not exceed

25% of the Bank’s capital.

(Completed)
NOTE5 FINANCIAL LEASE RECEIVABLES
The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Financial lease receivables by maturities:
3,132 2,663 falling due within one year - -
6,539 3,536 falling due after one year - -
- (56) Less: specific provisions for lease receivable - -
9,671 6,143 Total financial lease receivable by maturities - -

At 31 December the Group’s minimum lease payments and the present value of minimum lease payments are composed as follows:

Amounts receivable under finance leases:
Within one year

In the second to fifth years inclusive

After five years

Total

Less: unearned finance income
Minimum lease payments receivable

Less: provisions for lease receivables

Finance lease receivables, net of provisions

MEDICINOS BANKAS

Minimum lease payments

Present value of minimum

lease payments

2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
3,919 3,281 3,132 2,663
6,787 3,909 5,846 3,294
872 322 693 242
11,578 7,512 9,671 6,199
(1,907) (1,313) - -
9,671 6,199 9,671 6,199
- (56) - (56)
9,671 6,143 9,671 6,143
(Continued)
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FINANSINIY ATASKAITY PASTABOS

Grupé Bankas
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Finansiné iSperkamoji nuoma pagal turto rasis:
3,504 1,979 nekilnojamas turtas - -
1,375 911 gamybiné jranga - -
sunkvezimiai ir kitos transporto
3,815 2,275 priemoneés (transporto jmonés) - -
= 179 parduotuviy jranga - -
428 361 medicininé jranga - -
493 365 lengvieji automobiliai ir mikroautobusai - -
- = statybiné jranga = -
- 129 biuro jranga - -
56 - kitas turtas - -
9,671 6,199 IS viso iSperkamosios nuomos pagal turto risis - -
- (56) Specialieji atidéjimai iSperkamajai nuomai - -
ISperkamosios nuomos pagal
9,671 6,143 turto rasis i$ viso, grynaja verte - -
ISperkamosios nuomos veikla uzsiima Banko dukteriné jmoné UAB “Medicinos banko lizingas”.
2002 m. gruodzio 31 d. ateinandiy laikotarpiy pajamos i$ iSperkamosios nuomos veiklos sudaré 2,069 tukst. lity
(2001 m. gruodzio 31 d. - 1,313 tkst. lity).
(Pabaiga)
6 PASTABA  INVESTICIJOS | SKOLOS VERTYBINIUS POPIERIUS
Grupé Bankas
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Prekybiniai vertybiniai popieriai
Izdo vertybiniai popieriai:

- 2,272 trumpalaikiai (iki metu) - 2,272
18,768 10,184 ilgalaikiai (virs metu) 18,768 10,184
18,768 12,456 18,768 12,456

Kiti skolos vertybiniai popieriai:

- = trumpalaikiai (iki mety) - Z
1,511 - ilgalaikiai (virs mety) 1,511 -
1,511 - 1,511 -

20,279 12,456 Prekybiniai vertybiniai popieriai i$ viso 20,279 12,456
Laikomi iki termino pabaigos vertybiniai popieriai
Vekseliai:
9,709 6,005 trumpalaikiai (iki mety) 9,709 6,005
- - ilgalaikiai (virs metu) = S
Laikomi iki termino pabaigos
9,709 6,005 vertybiniai popieriai i$ viso 9,709 6,005
(187) (118) Bendrieji atidejimai (187) (118)
(188) (44) Specialieji atidéjimai (188) (44)
29,613 18,299 Skolos vertybiniai popieriai i$ viso, grynaja verte =~ 29,613 18,299
Grupé Bankas
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Specialieji ir bendrieji atidéjimai
162 - praéjusiu finansiniy metu pabaigoje 162 -
Specialiujy ir bendrujy atidéjimy padidéjimas:
2,986 162 padidéjus rizikai 2,986 162
2,986 162 2,986 162
Specialiujy ir bendrujy atidéjimy (sumazéjimas):
2,747 - sumazéjus ar iSnykus rizikai 2,747 -
26 - pasikeitus valiutos kursui 26 -
2,773 - 2,773 -
Specialieji ir bendrieji atidéjimai
375 162 finansiniu metu pabaigoje 375 162
Bankas turi jsigijes ilgalaikius Lietuvos Vyriausybés vertybinius popierius, kuriy iSpirkimo terminas yra 2004-2012 m.
Metineg ataskaita MEDICINOS BANKAS
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NOTES TO THE FINANCIAL STATEMENTS

The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000

Financial lease receivables
by type of asset leased:
3,504 1,979 real estate - -
1,375 911 manufacturing equipment - -
3,815 2,275 trucks and other vehicles (transport companies) - -
- 179 shop equipment - -
428 361

medical equipment = =

493 365 cars and mini-vans - -
- - construction equipment - -

- 129 office equipment - -

56 - other assets - -
Total financial lease receivable

9,671 6,199 by type of asset leased - -

- (56) Less: specific provisions for lease receivable - -
Total financial lease receivable

9,671 6,143 by type of asset leased, net - -

Leasing activity is performed by the Bank’s subsidiary UAB Medicinos Banko Lizingas.
The deferred income from the lease portfolio outstanding as of 31 December 2002 was LTL 2,069 thousand (as of 31 December
2001 - LTL 1,313 thousand).

(Completed)
NOTE 6 INVESTMENTS IN DEBT SECURITIES
The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Debt securities held for trade
Treasury bills:

- 2,272 falling due within one year - 2,272
18,768 10,184 falling due after one year 18,768 10,184
18,768 12,456 18,768 12,456

Other debt securities:

- - falling due within one year - -
1,511 - falling due after one year 1,511 -
1,511 - 1,511 -

20,279 12,456 Total debt securities held for trade 20,279 12,456
Debt securities held to maturity
Bills of exchange:
9,709 6,005 falling due within one year 9,709 6,005

- - falling due after one year - -
9,709 6,005 Total debt securities held to maturity 9,709 6,005
(187) (118) Less: general provisions (187) (118)
(188) (44) Less: specific provisions (188) (44)

29,613 18,299 Total debt securities, net 29,613 18,299
The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Specific and general provisions at
162 - the beginning of the year 162 -
Increase in specific and general provisions:
2,986 162 due to increased risk 2,986 162
2,986 162 2,986 162
(Decrease) of specific and general provisions:
2,747 - due to decreased or eliminated risk 2,747 -
26 - due to changes in foreign currency rate 26 -
2,773 - 2,773 -
Specific and general provisions
375 162 at the end of the year 375 162

The Bank has acquired Lithuanian treasury bills. The redemption dates of these treasury bills are from 2004 to 2012.
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FINANSINIY ATASKAITY PASTABOS

7 PASTABA  INVESTICIJOS | NUOSAVYBES VERTYBINIUS POPIERIUS

Grupé Bankas

2002 2001 2002 2001

LTL’000 LTL’000 LTL’000 LTL’000
Investicijos apskaitomos nuosavybés metodu:

- - UAB “Medicinos banko lizingas” 4,686 4,670

Prekybiniai nuosavybés vertybiniai popieriai:

1,422 1,588 Kredito jstaigos ir finansy institucijos 1,422 1,588

1,106 786 Akcinés bendrovés 906 586

58 103 Uzsienio jmonés 58 103

- - Prekybiniai nuosavybés
2,586 2,477 vertybiniai popieriai i$ viso 2,386 2,277

18 viso investiciju | nuosavybés
2,586 2,477 vertybinius popierius 7,072 6,947

2002 m. gruodzio 31 d. Bankas buvo jsigijes Nacionalinés vertybiniy popieriy birzos, dviejy banky ir keturiolikos akciniy bendroviy
akciju. Turimos akciniy bendroviy akcijos yra jtrauktos j Nacionalinés vertybiniy popieriy birzos prekybos oficialujj ir einamajj sarasus.
Vertybiniai popieriai jsigyti perpardavimo tikslu.

2002 m. gruodzio 31 d. Bankas Niujorko vertybiniy popieriy birzoje buvo jsigijes keturiy JAV registruoty ir Niujorko birzoje
kotiruojamy jmoniy akcijas. Sios akcijos jsigytos perpardavimo tikslu.

8 PASTABA  ILGALAIKIS NEMATERIALUS TURTAS

Grupé Bankas
Programiné jranga Programiné jranga
LTL’000 LTL’000
|sigijimo verté
425 Likutis 2001 m. gruodzio 31 d. 420
961 isigijimai 961
(60) nurasymai (60)
4 perkélimai 4
1,330 Likutis 2002 m. gruodzio 31 d. 1,325
Sukauptas nusidévéjimas
380 Likutis 2001 m. gruodzio 31 d. 375
140 priskaiCiuota per metus 140
(60) nurasymai (60)
460 Likutis 2002 m. gruodzio 31 d. 455
Likutiné verté
45 2001 m. gruodzio 31 d. 45
870 2002 m. gruodzio 31 d. 870

9 PASTABA  ILGALAIKIS MATERIALUS TURTAS
Bankas

Pastatai ir kitas Transporto Biuro Nebaigta IS viso
nekilnojamas turtas priemonés jranga statyba

LTL’000 LTL’000 LTL’000 LTL’000 LTL’000
|sigijimo/perkainota verté
2001 m. gruodzio 31 d. 5,340 810 2,814 315 9,279
isigijimai 294 253 279 - 826
nurasymai - (196) (182) - (378)
perkélimai - - 4) = (4)
2002 m. gruodzio 31 d. 5,634 867 2,907 315 9,723
Sukauptas nusidévéjimas
2001 m. gruodzio 31 d. 283 255 1,928 - 2,466
priskai€iuota per metus 62 144 363 - 569
nurasymai - (106) (179) - (285)
2002 m. gruodzio 31 d. 345 293 2,112 - 2,750
Likutiné verté
2001 m. gruodzio 31 d. 5,057 555 886 315 6,813
2002 m. gruodzio 31 d. 5,289 574 795 315 6,973

Visa mety nusidévéjimo suma jtraukta j veiklos sgnaudas Banko pelno (nuostolio) ataskaitoje.
Banko ilgalaikis turtas néra jkeistas.
Bankas perkainojo savo pastatus, todél ju likutiné verté padidéjo 3,420 tukst. lity. Perkainojimo rezervas buvo apskaitytas
akcininky nuosavybés straipsnyje.
(Tesinys kitame puslapyje)
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NOTES TO THE FINANCIAL STATEMENTS

Investments accounted for under
UAB Medicinos Banko Lizingas

Equity securities held for trade
Credit and financial institutions

Total equity securities held for trade

NOTE 7 INVESTMENTS IN EQUITY SECURITIES
The Group
2002 2001
LTL’000 LTL’000
the equity method:
1,422 1,588
1,106 786 Public companies
58 103 Foreign companies
2,586 2,477
2,586 2,477

Total investments in equity securities, net

The Bank
2002 2001
LTL’000 LTL’000
4,686 4,670
1,422 1,588
906 586
58 103
2,386 2,277
7,072 6,947

As of 31 December 2002 the Bank had investments in the securities of the National Stock Exchange, two banks and fourteen public
companies. The equity securities of the public companies held were included in the official and current trading lists at the National Stock
Exchange. Equity securities were purchased for the trading purposes.
As of 31 December 2002 the Bank had investments in the securities of four companies registered in the United States and listed on the
New York Stock Exchange (USA). These securities were purchased for trading purposes.

NOTE 8 INTANGIBLE FIXED ASSETS
The Group
Computer software
LTL’000
Carrying value
425 Balance as of 31 December 2001
961 additions
(60) disposals
4 transfers
1,330 Balance as of 31 December 2002
Accumulated amortization
380 Balance as of 31 December 2001
140 charge for the year
(60) disposals
460 Balance as of 31 December 2002
Net book value
45 31 December 2001
870 31 December 2002
NOTE9 TANGIBLE FIXED ASSETS

The Bank
Computer software
LTL’000

420
961
(60)

4

1,325

375
140
(60)

455

45
870

The Bank
Buildings and Vehicles Office Construction in  Total
other real estate equipment progress
- LTL’000 LTL’000 LTL’000 LTL’000 LTL’000

Carrying value
31 December 2001 5,340 810 2,814 315 9,279
additions 294 253 279 - 826
disposals - (196) (182) - (378)
transfers - - 4) = (4)
31 December 2002 5,634 867 2,907 315 9,723
Accumulated depreciation
31 December 2001 283 255 1,928 - 2,466
charge for the year 62 144 363 - 569
disposals - (106) (179) - (285)
31 December 2002 345 293 2,112 - 2,750
Net book value
31 December 2001 5,057 555 886 315 6,813
31 December 2002 5,289 574 795 315 6,973
The depreciation charge for the year is included in operating expenses in the statement of income.
Tangible fixed assets of the Bank are not collateralized.
The buildings of the bank were revalued, as a result the net book value of the buildings has increased by
LTL 3,420 thousand, which has been credited to a revaluation reserve in shareholders’ equity.

(Continued)
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Grupe
Pastatai ir kitas Transporto Biuro Nebaigta IS viso
nekilnojamas turtas priemonés jranga statyba
— . . LTL’000 LTL’000 LTL’000 LTL’000 LTL’000
|sigijimo/perkainota verté
Likutis 2001 m. gruodzio 31 d. 11,615 1,114 2,876 913 16,518
isigijimai 881 253 285 1,025 2,444
nurasymai (@) (196) (182) - (380)
perkélimai 582 - (4) (582) (4)
Likutis 2002 m. gruodzio 31 d. 13,076 1,171 2,975 1,356 18,578
Sukauptas nusidévéjimas
Likutis 2001 m. gruodzio 31 d. 423 296 1,960 - 2,679
priskai€iuota per metus 155 211 375 - 741
nurasymai - (106) (179) - (285)
Likutis 2002 m. gruodzio 31 d. 578 401 2,156 - 3,135
Likutiné verté
2001 m. gruodzio 31 d. 11,192 818 916 913 13,839
2002 m. gruodzio 31 d. 12,498 770 819 1,356 15,443
ligalaikiame turte Grupé apskaito investicinj turta, kurj gruodzio 31 d. sudaré:
Grupeé
Pastatai ir kitas Transporto Biuro Nebaigta IS viso
nekilnojamas turtas priemonés jranga statyba
- . . LTL’000 LTL’000 LTL’000 LTL’000 LTL’000
|sigijimo/perkainota verté
Likutis 2001 m. gruodzio 31 d. 6,275 88 - 598 6,961
isigijimai 587 - - 1,030 1,617
nurasymai (2) - - - (@)
perkelimai 582 - - (582) -
Likutis 2002 m. gruodzio 31 d. 7,442 88 - 1,046 8,576
Sukauptas nusidévéjimas
Likutis 2001 m. gruodzio 31 d. 140 17 - - 157
priskaiciuota per metus 92 29 - - 121
nurasymai = = = - -
Likutis 2002 m. gruodzio 31 d. 232 46 - - 278
Likutiné verté -
2001 m. gruodzio 31 d. 6,135 71 - 598 6,804
2002 m. gruodzio 31 d. 7,210 42 - 1,046 8,298
(Pabaiga)
10 PASTABA KITAS TURTAS
Grupé Bankas
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Kitas turtas:
1,050 3,023 ilgalaikis nuomininkams dar neperduotas turtas - -
2,192 417 turtas, perimtas uz negrazintas paskolas 1,021 158
224 - trumpalaikes investicijos j nekilnojamg turtg 224 -
= 2 pinigai kelyje = 2
- 1,771 |éSos valiutos keityklose - 1,771
152 39 atsargos 20 30
771 400 vekseliai 771 400
166 140 biudzeto skola - 3
- 519 turtas pagal reikalavimo perleidimo sutartj - 519
1,492 684 kitas turtas 266 321
6,047 6,995 Kitas turtas i$ viso 2,302 3,204
(929) (662) Specialigji atidéjimai (757) (579)
5,118 6,333 Kitas turtas i$ viso, grynaja verte 1,545 2,625
(Tesinys kitame puslapyje)
Metinég ataskaita MEDICINOS BANKAS
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NOTES TO THE FINANCIAL STATEMENTS

The Group

Buildings and Vehicles Office Construction in  Total
other real estate equipment progress

Carrying value LTL’000 LTL’000 LTL’000 LTL’000 LTL’000
31 December 2001 11,615 1,114 2,876 913 16,518
additions 881 253 285 1,025 2,444
disposals 2) (196) (182) - (380)
transfers 582 > 4) (582) (4)
31 December 2002 13,076 1,171 2,975 1,356 18,578
Accumulated depreciation

31 December 2001 423 296 1,960 - 2,679
charge for the year 155 211 375 - 741
disposals - (106) (179) - (285)
31 December 2002 578 401 2,156 - 3,135
Net book value

31 December 2001 11,192 818 916 913 13,839
31 December 2002 12,498 770 819 1,356 15,443

Investment property is accounted within the fixed assets of the Group and at 31 December is composed as follows:

The Group

Buildings and Vehicles Office Construction in  Total
other real estate equipment progress
. LTL’'000 LTL’000 LTL’000 LTL’000 LTL’000
Carrying value
31 December 2001 6,275 88 - 598 6,961
additions 587 - - 1,030 1,617
disposals 2 - - = @)
transfers 582 - - (582) -
31 December 2002 7,442 88 - 1,046 8,576
Accumulated depreciation
31 December 2001 140 17 - - 157
charge for the year 92 29 = - 121
disposals - - o - -
31 December 2002 232 46 = - 278
Net book value - -
31 December 2001 6,135 71 - 598 6,804
31 December 2002 7,210 42 - 1,046 8,298
(Completed)
NOTE 10 OTHER ASSETS
The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’'000 LTL’000
Other assets:
1,050 3,023 assets to be transferred to lessees - -
2,192 417 foreclosed assets 1,021 158
224 - short-term investments into real estate 224 -
- 2 money in transit - 2
- 1,771 funds at currency exchange outlets - 1,771
152 39 inventories 20 30
771 400 bills of exchange 771 400
166 140 receivables from the State budget - 3
amounts receivable under
- 519 transfer of rights agreement - 5l
1,492 684 other assets 266 321
6,047 6,995 Total other assets 2,302 3,204
(929) (662) Less: specific provisions (757) (579)
5,118 6,333 Total other assets, net 1,545 2,625
(Continued)
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SUKAUPTOS PAJAMOS IR ATEINANCIY LAIKOTARPIY SANAUDOS

Grupé Bankas
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Sukauptos pajamos ir ateinanciy
614 643 laikotarpiy sgnaudos 558 579
(14) (51) Specialieji atidéjimai (14) (51)
Sukauptos pajamos ir ateinanciy
600 592 laikotarpiy sanaudos, grynaja verte 544 528
Grupé Bankas
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Specialieji atidéjimai praéjusiu
51 218 finansiniu mety pabaigoje 51 135
Specialiujy atidéjimu padidéjimas:
141 155 padidéjus rizikai 141 155
1 - pasikeitus valiutos kursui 1 -
142 155 142 155
Specialiujy atidéjimy (sumazéjimas):
(137) (822) sumazéjus ar iSnykus rizikai (137) (239)
(33) - nura$ius sukauptas pajamas (33) -
(©)] - pasikeitus valiutos kursui 9 -
(179) (322) (179) (239)
14 51 Specialieji atidéjimai finansiniy mety pabaigoje 14 51
11 PASTABA ATIDEJIMAI TURTUI IR NEBALANSINIAMS |SIPAREIGOJIMAMS
Grupé Bankas
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Specialieji atidéjimai nebalansiniy
12 43 isipareigojimy straipsniams mety pradzioje 12 43
atidéjimy jsipareigojimams suteikti
(262) (123) paskolas sumazéjimas (262) (128)
atidéjimy jsipareigojimams suteikti
278 92 paskolas padidejimas 278 92
Specialieji atidéjimai nebalansiniams
28 12 jsipareigojimams i$ viso 28 12
12 PASTABA PAVESTAS VALDYTI TURTAS
2002 m. ir 2001 m. gruodzio 31 d. Bankas neturéjo treciy Saliy pavesto valdyti turto.
13 PASTABA |SISKOLINIMAI BANKAMS IR KITOMS KREDITO IR FINANSY INSTITUCIJOMS
Grupé Bankas
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
|siskolinimai bankams ir kitoms
kredito ir finansy institucijoms
- - léSos banky korespondentinése saskaitose = =
22,756 3,350 indéliai 22,803 3,532
30 - i$ ju jkeisti uz suteiktas paskolas indéliai 30 -
- - atpirkimo sandoriai - -
600 600 paskolos: - -
- - trumpalaikes (iki metu) - -
600 600 ilgalaikés (daugiau kaip metams) - -
Isiskolinimai bankams ir kitoms kredito
23,356 3,950 ir finansy institucijoms i$ viso 22,803 3,532
Metinég ataskaita MEDICINOS BANKAS
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ACCRUED INCOME AND DEFERRED EXPENSES

NOTES TO THE FINANCIAL STATEMENTS

The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
614 643 Accrued income and deferred expenses 558 579
(14) (51) Less: specific provisions (14) (51)
Total accrued income and
600 592 deferred expenses, net 544 528
The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
51 218 Specific provisions at the beginning of the year 51 135
Increase in specific provisions:
141 155 due to increased risk 141 155
1 - due to changes in foreign currency rate 1 -
142 155 142 155
(Decrease) of specific provisions:
(137) (322) due to decreased or eliminated risk (137) (239)
(33) - due to write-off of accrued income (33) -
(©)] - due to changes in foreign currency rate 9) -
(179) (322) (179) (239)
14 51 Specific provisions at the end of the year 14 51
NOTE 11 PROVISIONS FOR ASSETS AND OFF-BALANCE SHEET LIABILITIES
The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Specific provisions for off-balance sheet
12 43 liabilities at the beginning of the year 12 43
decrease in provisions for
(262) (123) commitments to grant loans (262) (123)
increase in provisions for
278 92 commitments to grant loans 278 92
Total specific provisions for
28 12 off-balance sheet liabilities 28 12
NOTE 12 ASSETS UNDER MANAGEMENT
As of 31 December 2002 and 2001 the Bank had no third parties assets under management.
NOTE 13 AMOUNTS DUE TO BANKS AND OTHER CREDIT AND FINANCIAL INSTITUTIONS
The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Amounts due to banks and other
credit and financial institutions
- - Amounts due to correspondent banks - -
22,756 3,350 Deposits 22,803 3,532
30 - including collaterized deposits for the loans granted 30 -
- - Repurchase agreements = =
600 600 Loans: - -
= = Falling due within one year = =
600 600 Falling due after one year - -
Total amounts due to banks and other
23,356 3,950 credit and financial institutions 22,803 3,532
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14 PASTABA INDELIAI IR AKREDITYVAI

FINANSINIY ATASKAITY PASTABOS

Grupé
2002 2001

LTL’000 LTL’000
Indéliai ir akredityvai:

26,453 26,476 Einamieji ir indéliai iki pareikalavimo
Terminuoti indéliai, akredityvai:

37,194 38,481 trumpalaikiai (iki metu)

22,379 23,211 ligalaikiai (vir§ metu)

59,573 61,692

86,026 88,168 Indéliai ir akredityvai i$ viso

15 PASTABA SPECIALIEJI SKOLINIMO FONDAI

Grupé
2002 2001
LTL’000 LTL’000
Specialieji ir skolinimosi fondai:
- - Tarptautiniy organizacijy fondai
- - Vyriausybes fondai
- - Privatizavimo fondai
Privalomieji socialinio ir
534 - sveikatos draudimo fondai
- - Kiti fondai
534 - Specialieji ir skolinimosi fondai i$ viso

16 PASTABA ISLEISTI SKOLY VERTYBINIAI POPIERIAI

2002 m. gruodzio 31 d. UAB Medicinos bankas nebuvo iSleides skolos vertybiniy popieriy.

17 PASTABA SUBORDINUOTOS PASKOLOS IR KITI |[SIPAREIGOJIMAI

2002 m. gruodzio 31 d. UAB Medicinos bankas neturéjo subordinuoty paskolu.
Grupés ir Banko kitus sipareigojimus sudaro:

Grupé
2002 2001
LTL’000 LTL’000
Kiti jsipareigojimai:
1,388 788 tarptautiniai mokejimo pavedimai
53 136 jsiskolinimas biudzetui
83 214 jsiskolinimas darbuotojams
klienty iSankstiniai apmokeéjimai
129 78 uz iSperkamaja nuoma,
845 778 kiti jsipareigojimai
28 12 atidéjimas nebalansiniams straipsniams
2,526 2,006 Kiti jsipareigojimai i$ viso

18 PASTABA PELNO PASKIRSTYMAS

Mety pelnas bus panaudotas ankstesniy mety nuostoliams padengti.

19 PASTABA KITI NEBALANSINIAI BANKO |SIPAREIGOJIMAI

2002 m. gruodzio 31 d. Bankas kity nebalansiniy jsipareigojimy neturéjo.
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Bankas
2002 2001
LTL’000 LTL’000
26,453 26,476
37,194 38,481
22,379 23,211
59,573 61,692
86,026 88,168
Bankas
2002 2001
LTL’000 LTL’000
534 -
534 -
Bankas
2002 2001
LTL’000 LTL’000
1,388 788
- 79
83 214
1,461 895
28 12
2,960 1,988
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NOTES TO THE FINANCIAL STATEMENTS

NOTE 14 DEPOSITS FROM PUBLIC AND LETTERS OF CREDIT
The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Deposits from public and letters of credit:
26,453 26,476 Current and demand deposits 26,453 26,476
Term deposits, letters of credit:
37,194 38,481 Falling due within one year 37,194 38,481
22,379 23,211 Falling due after one year 22,379 23,211
59,573 61,692 59,573 61,692
Total deposits from public
86,026 88,168 and letters of credit 86,026 88,168
NOTE 15 SPECIAL AND LENDING FUNDS
The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Special and lending funds:
- - International organizations funds = =
- - Government funds - -
- - Privatization funds - -
Compulsory social and health
534 - insurance funds 534 -
- = Other funds - _
534 - Total special and lending funds 534 -
NOTE 16 DEBT SECURITIES ISSUED
As of 31 December 2002 and 2001 there were no debt securities issued by the Bank.
NOTE 17 SUBORDINATED LOANS AND OTHER LIABILITIES
As of December 2001 and 2000 UAB Medicinos Bankas had no subordinated loans.
Other liabilities of the Group and the Bank are composed as follows:
The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Other liabilities:
1,388 788 international money transfers 1,388 788
53 136 payables to the State budget - 79
83 214 accrued salaries 83 214
129 78 prepayments for lease - -
845 778 other liabilities 1,461 895
28 12 provision for off-balance sheet liabilities 28 12
2,526 2,006 Total other liabilities 2,960 1,988
NOTE 18 PROFIT DISTRIBUTION

The profit for the year will be used to cover accumulated losses of prior years.

NOTE 19

OTHER OFF-BALANCE SHEET LIABILITIES

As of 31 December 2002 the Bank has no other off-balance sheet liabilities.
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20 PASTABA KITOS PALUKANY IR JOMS PRILYGSTANCIOS PAJAMOS

Grupé Bankas
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Kitos palukanu ir joms
prilygstanéios pajamos:
1,494 682 Pajamos gautos pagal atpirkimo sandorj 1,494 682
880 891 ISperkamosios nuomos pajamos - -

Kity palukanu ir joms
2,374 1,573 prilygstanciy pajamy i$ viso 1,494 682

21 PASTABA KAPITALO PAKANKAMUMAS

UAB Medicinos bankas ir Grupés kapitalo pakankamumo rodiklis skai¢iuojamas pagal 2000 m. gruodzio 21 d. Lietuvos banko
valdybos nutarimu Nr. 172 patvirtintas skai¢iavimo taisykles. Lietuvos banko nustatytas kapitalo pakankamumo normatyvas - ne maziau
kaip 10% nuo skaiciuotino Banko kapitalo.

Kapitalo pakankamumo normatyvo vykdymas 2002 m. ketvirciais:

Bankas Grupé
2001 m. gruodzio 31 d. 34.25% 37.86%
2002 m. kovo 31 d. 27.10% 30.24%
2002 m. birzelio 30 d. 26.23% 29.62%
2002 m. rugsejo 30 d. 24.26% 27.48%
2002 m. gruodzio 31 d. 28.29% 31.22%

Banko kapitalo pakankamumo rodiklis pagal Bazelio susitarimo reikalavimus 2002 mety gruodzio 31 dieng buvo: 31.37 proc. — |
lygio kapitalo pagal rizikg jvertintam turtui; 28.69 proc. — viso kapitalo pagal rizikg jvertintam turtui. Bazelio komitetas nurodo, kad
reikalaujamas kapitalo pakankamumo rodiklis pagal rizikg jvertintam turtui turéty bdti ne maziau kaip 8 proc., i$ kurio | lygio kapitalo
pakankamumo rodiklis turéty bati ne mazesnis kaip 4 proc.

22 PASTABA LIKVIDUMAS

Banko likvidumo rodiklis nuo 1999 m. liepos 1 d. skai¢iuojamas pagal 1999 m. balandzio 8 d. Lietuvos banko valdybos nutarimu
Nr. 40 patvirtintas skaiciavimo taisykles. Likvidumo rodiklis negali bdti mazesnis negu 30%. Banko ir Grupés likvidumo normatyvo dinamika

per 2002 m.:
Bankas Grupé
2001 m. gruodzio 31 d. 104.91% 106.49%
2002 m. sausio 31 d. 73.70% N/D
2002 m. vasario 28 d. 73.68% N/D
2002 m. kovo 31 d. 70.41% 70.59%
2002 m. balandzio 30 d. 66.51% N/D
2002 m. geguzés 31 d. 59.65% N/D
2002 m. birzelio 30 d. 55.80% 57.28%
2002 m. liepos 31 d. 59.76% N/D
2002 m. rugpjuacio 31 d. 54.67% N/D
2002 m. rugsejo 30 d. 56.32% 58.52%
2002 m. spalio 31 d. 62.06% N/D
2002 m. lapkricio 30 d. 54.65% N/D
2002 m. gruodzio 31 d. 44.53% 45.07%
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NOTE 20 OTHER INTEREST AND RELATED INCOME

The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Other interest and related income:
1,494 682 Income received on bills on exchange 1,494 682
880 891 Income from leases - -
2,374 1,573 Total other interest and related income 1,494 682

NOTE 21 CAPITAL ADEQUACY
UAB Medicinos Bankas and the Group capital adequacy ratio is calculated in accordance with the rules approved by Resolution No. 172
of the Board of the Bank of Lithuania dated 21 December 2000. The capital adequacy ratio set by Bank of Lithuania should be more than
10% of eligible capital.

The movement of the capital adequacy ratio during 2002 (quarterly) is presented in the table below:

The Bank The Group

31 December 2001 34.25% 37.86%
31 March 2002 27.10% 30.24%
30 June 2002 26.23% 29.62%
30 September 2002 24.26% 27.48%
31 December 2002 28.29% 31.22%

Additionally, under the guidelines set forth by the Basle Agreement, the Bank’s capital adequacy as of 31 December 2002 is as
follows; Tier | Capital to Risk Weighted Assets 31.37%; Total Capital to Risk Weighted Assets 28.69%. Basle committee confirms that
the target standard ratio of capital to risk weighted assets should be set at 8%, of which the Tier | capital element will be at least 4%.

NOTE 22 LIQUIDITY
Starting from 1 July 1999 calculations of the liquidity ratio are based on the requirements of 8 April 1999 resolution of Board of Bank of
Lithuania No. 40. The Bank’s liquidity ratio cannot be lower than 30%. The fluctuations of the Bank’s and the Group’s liquidity ratio during
the year 2002 is shown below:

The Bank The Group

31 December 2001 104.91% 106.49%
31 January 2002 73.70% N/D
29 February 2002 73.68% N/D
31 March 2002 70.41% 70.59%
30 April 2002 66.51% N/D
31 May 2002 59.65% N/D
30 June 2002 55.80% 57.28%
31 July 2002 59.76% N/D
31 August 2002 54.67% N/D
30 September 2002 56.32% 58.52%
31 October 2002 62.06% N/D
30 November 2002 54.65% N/D
31 December 2002 44.53% 45.07%
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22 PASTABA LIKVIDUMAS
2002 m. gruodzio 31 d. Banko turto ir nuosavybés struktiira pagal terminus:
Vidutiné  Iki pareika- lki1mén. 1-3mén. 3-6mén. 6-12mén. 1-3 metai Vir§ 3 mety NeaiSkis Betermino IS viso

palukany lavimo terminai
norma (%)

Turtas:

Pinigai ir proginés monetos - 5,794 - - - - - - - - 5,794
Taurieji metalai - - - - - - - - - - -
LéSos centriniuose bankuose - 3,419 - - - - - - - - 3,419
Privalomosios atsargos uzsienio valiuta - - - - - - - - - 2,242 2,242

Lietuvos Respublikos Vyriausybes, Lietuvos

banko bei Saliy, nustatyty Lietuvos banko,

vyriausybiy ir centriniy banky iSleisti

vertybiniai popieriai 5.72 - - - - - - 1,890 - 16,878 18,768
Saliy, nenustatyty Lietuvos banko,

vyriausybiy ir centriniy banky isleisti

vertybiniai popieriai - - - - - - - - - - -
LéSos dukteriniuose bankuose - - - - - - - - - - -
LéSos bankuose ir kitose kredito

bei finansy institucijose 3.60 787 24,436 1,784 - - - 17,043 - 243 44,293
Suteiktos paskolos 7.97 - 507 4,410 3,456 6,521 17,190 11,064 43 - 43,191
ISperkamoji nuoma - - - - - - - - - - -
|sigyti indéliy sertifikatai - - - - - - - - - - -
Vyriausybés vertybiniai popieriai bankams
restrukturizuoti - - - - - - - - - - -
Skolos vertybiniai popieriai 7.39 - 4,508 4,208 552 66 - - - 1,511 10,845
Nuosavybés vertybiniai popieriai, jtraukti j
Nacionalinés vertybiniy popieriy birzos
oficialyji prekybos sarasa - - - - - - - - - 244 244
Kiti nuosavybés vertybiniai popieriai - - - - - - - - - 6,828 6,828
Banko nuosavas ilgalaikis materialusis ir
nematerialusis turtas - - - - - - - - - 7,843 7,843
Turtas, perimtas uz skolas - - - - - - - - 510 - 510
Tranzitinés saskaitos - - - - - - - - - - -
Sukauptos pajamos - - 259 99 58 - - - - 3 419
Kitas turtas - - 168 534 - - - - - 457 1,160
Turtas i$ viso 10,000 29,878 11,036 4,066 6,587 17,190 29,997 553 36,249 145,556
(Visos sumos tukstandiais litu, jei nenurodyta kitaip) (Tesinys kitame puslapyje)
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NOTES TO THE FINANCIAL STATEMENTS

NOTE 22 LIQUIDITY

As of 31 December 2002 the Bank’s assets and liabilities by remaining period of maturity were as follows:

Average Ondemand Upto1 1to3 3to 6 6to 12 1t03 3 years Indefinite No Total
interest rate month months months months years and up maturity maturity
(%)

Assets:
Cash and other valuables - 5,794 - - - - - - - - 5,794
Precious metals - - - - - - - - - - -
Correspondent account with
the Bank of Lithuania - 3,419 - - - - - - - - 3,419
Obligatory reserves in foreign currency - - - - - - - - - 2,242 2,242

Securities issued by the Government of the

Republic of Lithuania and governments

and central banks of the states defined

by the Bank of Lithuania 5.72 - - - - - - 1,890 - 16,878 18,768
Securities issued by the governments and

central banks of the states not defined by

the Bank of Lithuania - - - - - = o = - - -
Amounts in subsidiaries of the bank - - - - - - - S o = =
Placements with the banks and other credit

and financial institutions 3.60 787 24,436 1,784 - - - 17,043 - 243 44,293
Loans to customers 7.97 - 507 4,410 3,456 6,521 17,190 11,064 43 - 43,191
Finance lease receivables - - - - - - - - - - -
Acquired certificate of deposits - - - - - - - - - - -
Securities for bank restructuring - - - - - - = - - - -
Investments in non-equity securities 7.39 - 4,508 4,208 552 66 - - - 1,511 10,845
Investments in equity securities included

into National Security Exchange Official list - - - - - - - - - 244 244
Investments into other equity securities - - - - - - - - - 6,828 6,828
Tangible and intangible fixed assets - - - - - - - - - 7,843 7,843
Repossessed assets - - - - - - - - 510 - 510
Transit accounts - - - - - - - - - - -
Accrued income - - 259 99 58 - - - - 3 419
Other assets - - 168 534 - - - - - 457 1,160
Total assets 10,000 29,878 11,036 4,066 6,587 17,190 29,997 553 36,249 145,556
(All amounts in LTL thousands unless otherwise stated) (Continued)
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FINANSINIY ATASKAITY PASTABOS

Vidutiné Iki pareika- lki1mén. 1-3mén. 3-6mén. 6-12mén. 1-3 metai Vir§ 3 mety Neaiskiis Be termino 1S viso
palukany lavimo terminai
norma (%)

|sipareigojimai ir akcininky nuosavybé:
|siskolinimas Lietuvos bankui = = - - - - = = - - -
|siskolinimas dukteriniams bankams - - - - - = = = - - -
|siskolinimai bankams ir kitoms finansinems

institucijoms 4.24 551 17,570 520 1,773 1,500 859 - - 30 22,803
|moniy ir organizacijy terminuoti indéliai

ir akredityvai 2.51 - 15,203 1,897 3,203 1,640 40 1,281 - - 23,264
Gyventojy terminuoti indéliai 3.41 = 5,394 7,548 9,067 8,951 4,912 437 - - 36,309
Indéliai iki pareikalavimo - 26,453 - - - - - - - - 26,453

ISleisti indéliy sertifikatai = = - - - - = = - - -
Indéliai pagal pasaugos sutartis = = - - - - = = - - -
Specialigji ir skolinimosi fondai 1.25 534 - - - = = = 5 - 534
ISleisti skolos vertybiniai popieriai = = - - - - = = - - -
Apmoketas, bet nejregistruotas

akcinis kapitalas -

Tranzitinés saskaitos = 1,388 - - - - - - o 1,388

Kiti jsiskolinimai - - 21 58 39 - - - - 2,162 2,280

Specialieji atidejimai = = - 14 4 10 - - - - 28

Rezervai = s = = - - - - - - -

Subordinuotos paskolos - = - - - - - - - - -

Banko kapitalas - = - - - - - - - 32,497 32,497

Mazumos nuosavybe = = = = = - - - - - -

|sipareigojimy ir akcininky nuosavybés i$ viso 28,926 38,188 10,037 14,086 12,101 5,811 1,718 - 34,689 145,556

Balansiniy straipsniy likvidumo rizika (18,926) (8,310) 999 (10,020) (5,514) 11,379 28,279 553 1,560 -

Nebalansiniai jsipareigojimali, galintys padidinti turta - - 285 979 388 1,466 - - - - 3,118

Likvidumo rizika (18,926) (8,595) 34 (10,404) (6,970) 11,379 28,279 553 1,560 (3,090)

Likvidumo rizika proc. nuo turto (13.00) (5.90) 0.02 (7.15) (4.79) 7.82 19.43 0.38 1.07 (2.12)

DI= 27,878

S=DI-LT (13,591)

Likvidus turtas 40,081

Einamieji jsipareigojimai 90,011

Likvidumo rodiklis 44.53

(Visos sumos tiikstanciais lity, jei nenurodyta kitaip) (Pabaiga)
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NOTES TO THE FINANCIAL STATEMENTS

Average Ondemand Upto1 1t0 3 3to6 6 to 12 1to3 3 years Indefinite No Total
interest rate month months months months years and up maturity maturity
(%)

Liabilities and shareholders’ equity:
Liabilities to the Bank of Lithuania - - - - - - - - - - -
Liabilities to the subsidiaries of the Bank - - - - - - - - - - -
Liabilities to banks, credit and financial
institutions 4.24 551 17,570 520 1,773 1,500 859 - - 30 22,803
Corporate term deposits and letters of credit 2.51 - 15,203 1,897 3,203 1,640 40 1,281 - - 23,264
Individuals’ term deposits 3.41 - 5,394 7,548 9,067 8,951 4,912 437 - - 36,309
Deposits on demand - 26,453 - - - - - - - - 26,453

Issued certificate of deposits - - - - - = = o - - -
Deposits according to custody agreements - - - - - = = o - - -
Special and lending funds 1.25 534 - - - - - - - = 534
Issues debt securities - - - - - = = o - - -
Paid in capital, but not yet registered -

Transitions accounts - 1,388 - - - - - - - 1,388

Other liabilities - - 21 58 39 - - - - 2,162 2,280
Specific provisions - - - 14 4 10 - - - - 28
Reserves = = = = = = = = = = =
Subordinated loans - - - - - - - - - - -
Bank capital - - - - - - - - - 32,497 32,497
Minority’s interest - - - - - - - - - - -
Total liabilities and shareholders’ equity 28,926 38,188 10,037 14,086 12,101 5,811 1,718 - 34,689 145,556
Balance sheet liquidity risk (18,926) (8,310) 999 (10,020) (5,514) 11,379 28,279 553 1,560 -
Off-balance sheet liabilities, which increase assets - - 285 979 388 1,466 - - - - 3,118
Liquidity risk (18,926) (8,595) 34 (10,404) (6,970) 11,379 28,279 553 1,560 (3,090)
Liquidity risk percentage of the assets (13.00) (5.90) 0.02 (7.15) (4.79) 7.82 19.43 0.38 1.07 (2.12)
DI= 27,878

S= DI-LT (13,591)

Liquid assets 40,081

Current liabilities 90,011

Liquidity ratio 44.53

(All amounts in LTL thousands unless otherwise stated) (Completed)
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FINANSINIY ATASKAITY PASTABOS

2002 m. gruodzio 31 d. Grupés turto ir nuosavybés struktiira pagal terminus:

Vidutiné  Iki pareika- lki1mén. 1-3mén. 3-6mén. 6-12mén. 1-3 metai Vir§ 3 mety NeaiSkis Betermino IS viso
palukany lavimo terminai
norma (%)

Turtas:

Pinigai ir proginés monetos - 5,799 - - - - - - = = &), 742k)
Taurieji metalai - - - - - - - - - - -
LéSos centriniuose bankuose - 3,419 - - - - - - = = 3,419
Privalomosios atsargos uzsienio valiuta - - - - - - - - - 2,242 2,242

Lietuvos Respublikos Vyriausybeés, Lietuvos

banko bei Saliy, nustatyty Lietuvos banko,

vyriausybiy ir centriniy banky isleisti

vertybiniai popieriai 5.72 - - - - - - 1,890 - 16,878 18,768
Saliy, nenustatyty Lietuvos banko,

vyriausybiy ir centriniy banky isleisti

vertybiniai popieriai - - - - = - o - - - -
LéSos dukteriniuose bankuose - - - - - - - - - = =
LésSos bankuose ir kitose kredito

bei finansy institucijose 1.28 787 24,436 1,784 - - - = = 243 27,250
Suteiktos paskolos 7.97 - 507 4,410 3,456 6,521 17,190 11,064 43 - 43,191
ISperkamoji nuoma 9.49 - 287 561 832 1,493 4,087 2,411 - - 9,671
|sigyti indéliy sertifikatai - - - - - - - - - - -
Vyriausybés vertybiniai popieriai bankams
restruktdrizuoti - - - - - - - - - - -
Skolos vertybiniai popieriai 7.39 - 4,508 4,209 552 66 - - - 1,511 10,846
Nuosavybés vertybiniai popieriai, jtraukti j
Nacionalinés vertybiniy popieriy birzos
oficialyjj prekybos sarasg - - - - - - - - - 244 244
Kiti nuosavybés vertybiniai popieriai - - - - - - - - - 2,342 2,342
Banko nuosavas ilgalaikis materialusis ir
nematerialusis turtas - - - - - - - - - 16,312 16,312
Turtas, perimtas uz skolas - - - - - - - - 510 - 510
Tranzitinés saskaitos - - - - - - - - - - -
Sukauptos pajamos - - 293 99 58 - - - - 3 453
Kitas turtas - - 168 534 - - - - = 4,053 4,755
Turtas i$ viso 10,005 30,199 11,597 4,898 8,080 21,277 15,365 553 43,828 145,802
(Visos sumos tukstanciais lity, jei nenurodyta kitaip) (Tesinys kitame puslapyje)
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NOTES TO THE FINANCIAL STATEMENTS

As of 31 December 2002 the Group’s assets and liabilities by remaining period of maturity were as follows:

Average Ondemand Upto1 1t0 3 3to6 6to 12 1to 3 3 years Indefinite No Total
interest rate month months months months years and up maturity maturity
(%)

Assets:
Cash and other valuables - 5,799 - - - - - - - - 5,799
Precious metals - - - - - - - - - - -
Correspondent account with
the Bank of Lithuania - 3,419 - - - - - - - - 3,419
Obligatory reserves in foreign currency = = = = = = = = = 2,242 2,242

Securities issued by the Government of the

Republic of Lithuania and governments

and central banks of the states defined

by the Bank of Lithuania 5.72 - - - - - - 1,890 - 16,878 18,768
Securities issued by the governments and

central banks of the states not defined by

the Bank of Lithuania - - - - - - - - - - =
Amounts in subsidiaries of the bank - - - - - - - - - - -
Placements with the banks and other credit

and financial institutions 1.28 787 24,436 1,784 = = = - - 243 27,250
Loans to customers 7.97 = 507 4,410 3,456 6,521 17,190 11,064 43 - 43,191

Finance lease receivables 9.49 - 287 561 832 1,493 4,087 2,411 - - 9,671

Acquired certificate of deposits - - - - - - - - - - -

Securities for bank restructuring = - - - - - - - - - -

Investments in non-equity securities 7.39 = 4,508 4,209 552 66 = - - 1,511 10,846
Investments in equity securities included

into National Security Exchange Official list = = = = = = = = = 244 244
Investments into other equity securities = = = = = = = = = 2,342 2,342

Tangible and intangible fixed assets - - - - - - - - - 16,312 16,312

Repossessed assets - - - - - - - - 510 - 510
Transit accounts = = = = = = - - - - -

Accrued income - - 293 99 58 - - - - 3 453

Other assets - - 168 534 - - - - - 4,053 4,755

Total assets 10,005 30,199 11,597 4,898 8,080 21,277 15,365 553 43,828 145,802

(Al amounts in LTL thousands unless otherwise stated) (Continued)
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FINANSINIY ATASKAITY PASTABOS

Vidutiné Iki pareika- lki1mén. 1-3mén. 3-6mén. 6-12mén. 1-3 metai Vir§ 3 mety Neaiskiis Be termino 1S viso
palukany lavimo terminai
norma (%)

|sipareigojimai ir akcininky nuosavybé:
|siskolinimas Lietuvos bankui o 5 = = - - - - - - -
|siskolinimas dukteriniams bankams o 5 = = - - - - - - -
|siskolinimai bankams ir kitoms finansinéms

institucijoms 4.24 504 17,570 520 1,773 1,500 859 600 - 30 23,356
Imoniy ir organizacijy terminuoti indéliai

ir akredityvai 2.51 - 15,203 1,897 3,203 1,640 40 1,281 - - 23,264
Gyventojy terminuoti indéliai 3.41 - 5,394 7,548 9,067 8,951 4,912 437 - - 36,309
Indéliai iki pareikalavimo = 26,453 = - - - - - - - 26,453

ISleisti indéliy sertifikatai o 5 = = - - - - - - -
Indéliai pagal pasaugos sutartis o 5 = = - - - - - - -
Specialieji ir skolinimosi fondai 1.25 534 = - - - - - - - 534
ISleisti skolos vertybiniai popieriai = = = = - - - - - - -
Apmoketas, bet nejregistruotas

akcinis kapitalas =

Tranzitinés sgskaitos = 1,388 5 - 5 - - - - 1,388

Kiti jsiskolinimai - - 21 58 39 - = > = 1,851 1,969

Specialieji atidejimai = - - 14 4 10 - - - - 28

Rezervai o 5 = = - - - - - - -

Subordinuotos paskolos = = = = - - - - - - -

Banko kapitalas S = - - - - - - - 32,501 32,501

Mazumos nuosavybe = = 5 - - - - - - - -

Isipareigojimy ir akcininky nuosavybé i$ viso 28,879 38,188 10,037 14,086 12,101 5,811 2,318 - 34,382 145,802

Balansiniy straipsniy likvidumo rizika (18,874) (7,989) 1,560 (9,188) (4,021) 15,466 13,047 553 9,446 -

Nebalansiniai jsipareigojimai, galintys padidinti turta o = 285 979 388 1,466 - - = = 3,118

Likvidumo rizika (18,874) (8,274) 595 (9,576) (5,477) 15,466 13,047 553 9,446 (3,090)

Likvidumo rizika proc. nuo turto (12.94) (5.67) 0.41 (6.57) (3.76) 10.61 8.95 0.38 6.48 (2.13)

DI= 27,878

S=DI-LT (13,917)

Likvidus turtas 40,407

Einamieji jsipareigojimai 89,653

Likvidumo rodiklis 45.07

(Visos sumos tukstanciais lity, jei nenurodyta kitaip) (Pabaiga)
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NOTES TO THE FINANCIAL STATEMENTS

Average Ondemand Upto1 1to3 3to6 6to 12 1to3 3 years Indefinite No Total
interest rate month months months months years and up maturity maturity
(%)

Liabilities and shareholders’ equity:
Liabilities to the Bank of Lithuania - - - - - - - - - - -
Liabilities to the subsidiaries of the Bank - - - - - - - - - - -
Liabilities to banks, credit and financial
institutions 4.24 504 17,570 520 1,773 1,500 859 600 - 30 23,356
Corporate term deposits and letters of credit 2.51 - 15,203 1,897 3,203 1,640 40 1,281 - - 23,264
Individuals’ term deposits 3.41 - 5,394 7,548 9,067 8,951 4,912 437 - - 36,309
Deposits on demand - 26,453 - - - - - - - - 26,453

Issued certificate of deposits - - - - = = . - - - _
Deposits according to custody agreements - - - - - = . 5 - - _
Special and lending funds 1.25 534 - - - - - - - - 534
Issues debt securities - - - - = = . - - - -
Paid in capital, but not yet registered -

Transitions accounts - 1,388 - - - - - - = 1,388

Other liabilities - - 21 58 39 - - - - 1,851 1,969
Specific provisions - - - 14 4 10 - - - - 28
Reserves = = = = = = = = = = =
Subordinated loans - - - - - - - - - - -
Bank capital - - - - - - - - - 32,501 32,501
Minority’s interest - - - - - - - - - - -
Total liabilities and shareholders’ equity 28,879 38,188 10,037 14,086 12,101 5,811 2,318 - 34,382 145,802
Balance sheet liquidity risk (18,874) (7,989) 1,560 (9,188) (4,021) 15,466 13,047 553 9,446 -
Off-balance sheet liabiliies, which increase assets - - 285 979 388 1,466 - = = = 3,118
Liquidity risk (18,874) (8,274) 595 (9,576) (5,477) 15,466 13,047 553 9,446 (3,090)
Liquidity risk percentage of the assets (12.94) (5.67) 0.41 (6.57) (3.76) 10.61 8.95 0.38 6.48 (2.13)
DI= 27,878

S=DI-LT (13,917)

Liquid assets 40,407

Current liabilities 89,653

Liquidity ratio 45.07

(Al amounts in LTL thousands unless otherwise stated) (Completed)
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23 PASTABA UZSIENIO VALIUTY POZICIJA

Pagal 1997 m. sausio 16 d. Lietuvos banko valdybos nutarimu Nr. 11 patvirtintas “Maksimalios atviros pozicijos uZsienio valiuta ir
tauriaisiais metalais normatyvo skaiciavimo taisykles” bendrosios atviros pozicijos leidZziamas dydis yra ne didesnis kaip 25 proc. banko

kapitalo.
Grupé Bankas
Atvira Pozicija Keitimo Atvira Pozicija

pozicija procentais kursas pozicija procentais
nuo kapitalo nuo kapitalo

237 0.75 JAV doleriai (USD) 3.3114 234 0.85

1,008 3.19 Euro (EUR) 3.4528 1,008 3.68

36 0.11 Anglijos svarai sterlingai (GBP) 5.7944 36 0.13

32 0.10 Rusijos rubliai (RUB) 0.1038 32 0.12

31 0.10 Latvijos latai (LVL) 5.6369 31 0.11

14 0.04 Lenkijos zlotai (PLN) 0.8622 14 0.05

18 0.05 Kitos valiutos |vairus 17 0.07

1,376 4.35 Trumpoji pozicija 1,372 5.01

24 PASTABA |VYKIAI PO BALANSO SUDARYMO DATOS

Jokiy reikSmingy jvykiy po balanso sudarymo datos nebuvo.

25 PASTABA SANDORIAI SU SUSIJUSIAIS ASMENIMIS

Bankas

Valdybos Tarybos Akcininkai Kiti susije
nariai nariai asmenys
LTL’000 LTL’000 LTL’000 LTL’000
2002 m.
Paskolos, iSperkamoji nuoma 13 - - 654
Vidutiné palukany norma, % &) - - 6.75
Indéliai 117 37 4,859 227
Vidutiné palukany norma, % 2.67 2.45 3.44 3.48
2001 m.
Paskolos, iSperkamoji nuoma 41 39 ) 392
Vidutiné palikany norma, % 5.89 13.00 7.40 11.11
Indéliai 104 40 7,173 610
Vidutiné palukany norma, % 5.98 7.20 3.65 4.09
Grupeée
Valdybos Tarybos Akcininkai Kiti susije
nariai nariai asmenys
LTL’000 LTL’'000 LTL’'000 LTL’000
2002 m.
Paskolos, iSperkamoji nuoma 13 - 35 684
Vidutineé palukany norma, % 519 - 8.79 6.74
Indéliai 117 37 4,859 227
Vidutiné palukany norma, % 2.67 2.45 3.44 3.48
2001 m.
Paskolos, iSperkamoji nuoma 41 39 910 492
Vidutiné palukany norma, % 5.89 13.00 12.85 11.49
Indéliai 104 40 7,173 610
Vidutiné palukany norma, % 6.40 7.20 3.65 4.09

Susije asmenys - tai akcininkai, tarybos nariai, Banko valdybos nariai ir filialy vadovai, jy artimi giminés bei jmonés, kuriose jie turi
kontrolinj akcijy paketa.
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NOTES TO THE FINANCIAL STATEMENTS

NOTE 23 OPEN FOREIGN CURRENCY POSITION

According to the Rules on Calculating Maximum Open Position of Foreign Exchange and Precious Metals approved by the Resolution
No. 11 of the Board of the Bank of Lithuania on 16 January 1997, the maximum overall open position cannot exceed 25% of eligible capital

of the Bank.
The Group The Bank
Position Position as Rates Position Position as
percentage percentage
of capital of capital
237 0.75 U.S. Dollars (USD) 3.3114 234 0.85
1,008 3.19 Euro (EUR) 3.4528 1,008 3.68
36 0.11 Great Britain pounds (GBP) 5.7944 36 0.13
32 0.10 Russian rubles (RUR) 0.1038 32 0.12
31 0.10 Latvian Lats (LVL) 5.6369 31 0.11
14 0.04 Polish zlotes (PLN) 0.8622 14 0.05
18 0.05 Other currencies Various 17 0.07
1,376 4.35 The remaining short positions 1,372 5.01

NOTE 24 SUBSEQUENT EVENTS

No significant events occurred subsequent to the year-end.

NOTE 25 RELATED PARTY TRANSACTIONS

The Bank

Members of the Members of Shareholders Other related
Board the Council parties

LTL’000 LTL’000 LTL’000 LTL’000
2002
Loans, leasing 13 = - 654
Average interest rate, % 5 - - 6.75
Deposits 117 37 4,859 227
Average interest rate, % 2.67 245 3.44 3.48
2001
Loans, leasing 41 39 g 392
Average interest rate, % 5.89 13.00 7.40 11.11
Deposits 104 40 7,173 610
Average interest rate, % 5.98 7.20 3.65 4.09

The Group
Members of the Members of the Shareholders Other related

Board Council parties

LTL’000 LTL’000 LTL’000 LTL’000
2002
Loans, leasing 13 = 35 684
Average interest rate, % 5.9 = 8.79 6.74
Deposits 117 37 4,859 227
Average interest rate, % 2.67 2.45 3.44 3.48
2001
Loans, leasing 41 39 910 492
Average interest rate, % 5.89 13.00 12.85 11.49
Deposits 104 40 7,173 610
Average interest rate, % 6.40 7.20 3.65 4.09

Related parties are defined as shareholders, members of the Council, members of the Board of the Board of the Bank and heads of
branches, their close relatives and companies in which they have a controlling interest.
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26 PASTABA NEVEIKSNIY (lil, IV IR V GRUPES) PASKOLY APDRAUDIMO NEKILNOJAMU TURTU
AR KITOMIS PRIEMONEMIS SALYGOS

2002 m. gruodzio 31 d. probleminiy paskoly grupei buvo priskirti 80 paskoly gaveéju. Probleminés paskolos iS§duoty paskoly
portfelyje sudaro 18,63%.

Visos Sios paskolos yra apdraustos kilnojamu arba nekilnojamu turtu Lietuvos banko nustatyty normatyvy ribose. Turto jkeitimo
sutartys yra patvirtintos notaro ir jregistruotos atitinkamuose hipotekos skyriuose.

Probleminiy paskoly sumos likutis sudaro 72,7% lyginant su $iy paskoly pradinémis sumomis, o jkeistas turtas - 97,5% pirminés
jkeisto turto vertés. Pirminj turto vertés sumazéjima lemia kilnojamojo turto vertés sumazejimas ir pokyciai nekilnojamo turto rinkoje.

Pazymeétina, kad probleminiy paskoly grupés paskoly gavejai moka paltikanas, grazina tarpines sumas, numatytas paskoly sutartyse.

27 PASTABA FINANSY MAKLERIO SKYRIAUS VEIKLA

Banko finansy maklerio skyrius buvo jsteigtas 1997 m. rugpjucio 7 d., o veiklg pradéjo 1997 m. pabaigoje. Finansy maklerio
skyrius prekiauja vertybiniais popieriais Lietuvos nacionalinéje vertybiniy popieriy bei Niujorko vertybiniy popieriy birzose, teikia konsultavimo
investicijy klausimais paslaugas, vykdo vertybiniy popieriy atpirkimo sandorius, platina Vyriausybés taupymo lakstus.

Finansy maklerio skyriaus valdoma Banko turto dalis sudaré 15.57%. IS skyriaus veiklos bankas gavo 1 987 tukst. lity pajamy, o
vertybiniy popieriy vertés perskaiciavimo rezultatas — 238 tukst. lity nerealizuotas pelnas.

28 PASTABA DARBUOTOJY ISLAIDOS
Per 2002 m. Banko darbuotojy iSlaidas sudaro 3,545 tukst. lity atlyginimy (2001 m. — 3,405 tukst. Lt) ir 986 tukst. lity socialinio

draudimo (2001 m. — 926 tukst. Lt) iSlaidy.

29 PASTABA ATASKAITA APIE SEGMENTUS

Bankas Lizingas 1S viso Eliminavimas Grupé
LTL’000 LTL’000 LTL’000 LTL’000 LTL’000
Pajamos:
vidinés 604 123 727 (727) -
iSorinés 14,503 1,400 15,903 - 15,903
15,107 1,523 16,630 (727) 15,903
ISlaidos:
vidinés 123 582 705 (705) -
iSorinés 13,743 917 14,660 - 14,660
13,866 1,499 15,365 (705) 14,660
Nusidévéjimo sgnaudos 710 172 882 = 882
Pelno mokestis 22 8 30 (10) 20
Grynasis mety rezultatas 1,219 16 1,235 12) 1,223
Turtas 145,556 23,076 168,632 (22,830) 145,802
|sipareigojimai 113,059 18,390 131,449 (18,148) 113,301

Banko segmentas apima UAB Medicinos bankas, o lizingo segmentas apima UAB “Medicinos banko lizingas” finansinés informacijos
santrauka.

30 PASTABA LIETUVOS BANKO NUSTATYTUY REIKALAVIMY VYKDYMAS

2002 m. gruodzio mén. 31 d. Bankas vykdé Lietuvos banko nustatyta maksimalios paskolos vienam skolininkui ir su juo susijusiems
asmenims bei dideliy paskoly normatyvus, kapitalo pakankamumo, atviros valiutos pozicijos ir likvidumo normatyvus.

31 PASTABA PELNO MOKESCIAI

Gruodzio 31 d. pelno mokestj sudaré:

Grupé Bankas
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
8 - Pelno mokestis - -
12 - Atidetas pelno mokestis (32 pastaba) 22 -
20 - 1§ viso 22 -

(Tesinys kitame puslapyje)
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NOTE 26 COLLATERALISATION OF NON-PERFORMING LOANS (CLASSIFIED IN THE RISK GROUPS lil, IV
AND V) BY REAL ESTATE OR OTHER ASSETS

As of 31 December 2002 the loans classified in risk groups lll, IV and V consisted of 80 borrowers. These represented 18.63% of the total
loan portfolio.

All non-performing loans are collateralized by tangible fixed assets according to the coverage rules set by the Bank of Lithuania. Collateral
agreements are confirmed and properly registered in the Mortgage Register.

The outstanding balances on these loans represent 72.7% of the initial amounts granted and the collateral value (estimated by independent
assets appraisers) is 97.5% of the initial amounts granted. The decrease in the initial collateral value is due to decrease of the value of
movable assets and changes in the real estate market.

These borrowers, however, are paying interest, principal payments as agreed in loan contracts.

NOTE 27 ACTIVITIES OF THE BROKERAGE DEPARTMENT
The Brokerage Department was established on 7 August 1997 and commenced its activities at the end of 1997. The Brokerage Department
is engaged in the following activities: operations with the Government securities through financial brokers; trading at the National Stock
Exchange of Lithuania and the New York Stock Exchange; issuers’ accounts management; and corporate finance services.
The Brokerage Department manages 15.57% of the Bank’s total assets and the total income generated from its activities was of
LTL’000 1,987. The result of revaluation of securities comprises LTL’000 238 of unrealized income.

NOTE 28 PERSONNEL EXPENSES
For the year ended 31 December 2002 personnel expenses comprise salaries and social insurance expenses amounted to LTL’000 3,545

(2001: LTL’000 3,405) and LTL'000 986 (2001 LTL'000 926), respectively.

NOTE 29 SEGMENT INFORMATION

Banking Leasing Total Elimination Group
LTL’000 LTL’000 LTL’000 LTL’000 LTL’000
Revenues:
Internal 604 123 727 (727) -
External 14,503 1,400 15,903 - 15,903
15,107 1,523 16,630 (727) 15,903
Expenses:
Internal 123 582 705 (705) -
External 13,743 917 14,660 - 14,660
13,866 1,499 15,365 (705) 14,660
Depreciation 710 172 882 - 882
Income tax 22 8 30 (10) 20
Net result for the year 1,219 16 1,235 (12) 1,223
Assets 145,556 23,076 168,632 (22,830) 145,802
Liabilities 113,059 18,390 131,449 (18,148) 113,301

The Banking segment includes financial information of UAB Medicinos Bankas, leasing segment includes financial information of
UAB Medicinos Banko Lizingas.

NOTE 30 COMPLIANCE WITH THE REGULATORY REQUIREMENTS

At 31 December 2002 the Bank was in compliance with the maximum lending to one customer, related party lending, investments, open
foreign currency position and liquidity limits established by the Bank of Lithuania.

NOTE 31 INCOME TAX

At 31 December income tax expense composed as follows:

The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’'000 LTL’000 LTL’'000
8 - Current tax - )
12 - Deferred tax (Note 32) 22 -
20 - Total 22 -
(Continued)
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Toliau pateikiamas pelno mokescio apskai¢iavimas remiantis Grupés ir Banko pelno mokescio sgnaudomis, apskaiciuotomis
pagal jstatymy numatyta pelno mokeséio norma;

Grupé Bankas
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
1,243 1,585 Ataskaitinio laikotarpio pelnas 1,241 1,585
Pelno mokestis apskaiciuotas naudojant
15 proc. (2001 metais — 24 proc.)
186 380 pelno mokescio tarifg 186 380
Pajamuy, nedidinan¢iy apmokestinamojo
pelno, mokestinis efektas:

(226) (311) Vyriausybes vertybiniai popieriai (226) (311)
(82) (55) baudos ir delspinigiai (78) (46)
47) (52) kitos (49) (53)

Sanaudu, nemazinanc¢iy apmokestinamojo
pelno, mokestinis efektas:
142 655 atidéjimai blogoms sumoms 137 554
47 41 kitos 51 44
1 10 Sumazinimas po jvertinimo 1 -
- 192 Perkelty nuostoliy koregavimai - 192
Panaudotas anksciau nesunaudotas
1) (760) mokestinis nuostolis - (760)
20 - Pelno mokescio sanaudos 22 -
1.61% 0% Efektyvi pelno mokescio norma 1.77% 0%
(Pabaiga)

32 PASTABA ATIDETAS PELNO MOKESTIS

Atidétyju mokesciy turtui buvo sudarytas realizavimo atidéjimas, nes vadovybé mano, kad esamos aplinkybés neleis tokio turto

realizuoti artimiausioje ateityje ir todél netikslinga apskaityti tokj turta.

2002
LTL’000

2,051
(2,039)

12

Grupé
2001
LTL’000
2,027

2,027

Atidéto pelno mokesgio turtas ir jsipareigojimai:

2002
LTL’000

36

M)
(23)

(26)
(50)

26
12

Grupé
2001
LTL’000

4

4

(2,013)
(22)
(22)
(12)

(2,069)

2,065

Metineé
Annual

Bankas
2002 2001
LTL’000 LTL’000
Mety pradzioje - -
Einamyjy mety pasikeitimai 2,066 2,021
Sumazinimas po jvertinimo (2,044) 2,021
1§ viso 22 -
Bankas
2002 2001
LTL’000 LTL’000
Atidéto mokescio jsipareigojimas:
Sukauptos paltikany pajamos - -
Dukterinés jmoneés rezultatas 2 1
Vertybiniy popieriy perkainojimas 36 =
38 1
Atidéto mokescio turtas
Keliamas mokestinis nuostolis (1) (2,007)
Atostogy rezervas ir audito sgnaudos (15) (16)
Vertybiniy popieriy perkainojimas - (22)
Kitas - -
(16) (2,045)
Sumazinimas po jvertinimo - 2,044
1§ viso 22 -

ataskaita
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The charge for the year can be reconciled to the profit per the income statement as follows:

The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
1,243 1,585 Profit before tax 1,241 1,585
Tax calculated at a tax
186 380 rate of 15% (2001: 24%) 186 380
Tax effect of income not subject to tax:

(226) (811) Government Treasury bills (226) (311)
(82) (55) Fines (78) (46)
(47) (52) Other (49) (53)

Tax effect of expenses not deductible
in determining taxable profit:
142 555 Provisions for bad debts 137 554
47 41 Other 51 44
1 10 Valuation allowance 1 -
- 192 Adjustment for loss carried forward - 192
Tax effect of utilization of tax
(1) (760) losses not previously recognized - (760)
20 - Income tax expense 22 -
1.61% 0% Effective tax rate 1.77% 0%
(Completed)
NOTE 32 DEFERRED INCOME TAX

The valuation allowance has been recorded against the net deferred tax asset as the management believes it would not be prudent to
recognize such an asset, which, in the current circumstances, it is not likely to be realized in the foreseeable future.

The Group The Bank

2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
- - At the beginning of the year - -

2,051 2,027 Current year changes 2,066 2,021
(2,039) 2,027 Valuation allowance (2,044) 2,021
12 - Total 22 -

Deferred income tax assets and liabilities are attributable to the following items:
The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Deferred income tax liabilities

- 4 Accrued interest income = =

- - Result of subsidiary 2 1

36 - Revaluation of securities 36 -

5 q 38 1

Deferred income tax assets

(1) (2,013) Loss carried forward (1) (2,007)

(23) (22) Vacation and audit accruals (15) (16)

- (22) Revaluation of securities - (22)

(26) (12) Other - -
(50) (2,069) (16) (2,045)

26 2,065 Valuation allowance - 2,044

12 - Total 22 -
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33 PASTABA ATIDEJIMAI

Atidéjimus paskoly ir palikany, tarpbankiniy paskoly ir kito turto nuostoliams judéjimas per metus, pasibaigusius
gruodzio 31 d., sudaré:

Bankas

2000 m. gruodzio 31 d.
Atidéjimy sgnaudy sumazéjimas
Atidéjimy nurasymas
Atidéjimy sanaudos
2001 m. gruodzio 31 d.
Atidéjimy sanaudy sumazéjimas
Atidéjimy nurasymas
Atidéjimy pokytis dél valiutos kurso
Atidéjimy sanaudos
2002 m. gruodzio 31 d.

Grupé

2000 m. gruodzio 31 d.
Atidéjimy sgnaudy sumazéjimas
Atidéjimy nurasymas
Atidéjimy sanaudos
2001 m. gruodzio 31 d.
Atidéjimy sanaudy sumazéjimas
Atidéjimy nurasymas
Atidéjimy pokytis dél valiutos kurso
Atidéjimy sanaudos
2002 m. gruodzio 31 d.

Atidéjimai paskoly ir

palukany nuostoliams portfeliui

LTL’000 LTL’000
3,469 710
(8,366) (643)
(2,683) -
5,198 355
2,618 422
(4,981) (487)
(2,047) -
(531) (19)
7,153 84
2,212 B

Atidéjimai paskoly ir

palukany nuostoliams portfeliui

LTL’000 LTL’000
3,469 710
(3,366) (643)
(2,683) =
5,198 355
2,618 422
(4,981) (487)
(2,047) =
(531) (19)
7,153 84
2,212 -

34 PASTABA KITOS BANKO PAJAMOS

2002
LTL’000

1,349
544
313

595
2,801

Grupé

2001
LTL’000

212
410
228
351
1,077

2,278

Pajamos, gautos susigrazinus
paskolas, kurios buvo nurasytos
Gautos baudos ir delspinigiai
Nuomos pajamos

Pajamos uz parduota turtg

Kitos pajamos

Kitos banko pajamos i$ viso

35 PASTABA KITOS BANKO ISLAIDOS

2002
LTL’000

401
703

15
213

1,332

36 PASTABA GALIMI BUSIMY LAIKOTARPIY |SIPAREIGOJIMAI IR PASIZADEJIMAI

2002
LTL’000

3,118
345

3,463

Grupé

Grupé

2001
LTL’000

302
536
14
67

919

2001
LTL’000

2,575
1,990

4,565

Metineé
Annual

Indéliy draudimo islaidos
Mokesciali

I8laidos labdarai ir paramai
Kitos iSlaidos

Kitos banko islaidos i$ viso

Atidéjimai paskoly

Atidéjimai paskoly

Galimi biisimy laikotarpiy jsipareigojimai ir pasizadéjimai:

Kreditavimo jsipareigojimai
Suteiktos garantijos
IS viso

ataskaita
report

Kiti 1$ viso
atidéjimai
LTL’000 LTL’000
73 4,252
(518) (4,527)
(85) (2,768)
1,284 6,837
754 3,794
(3,173) (8,641)
(383) (2,430)
(26) (576)
3,988 11,225
1,160 3,372
Kiti 1$ viso
atidéjimai
LTL’000 LTL’000
129 4,391
(518) (4,610)
(85) (2,768)
1,367 6,920
893 3,933
(3,173) (8,641)
(383) (2,430)
(26) (576)
4,021 11,258
1,332 3,544
Bankas
2002 2001
LTL’000 LTL’000
1,349 212
515 371
- 351
581 1,047
2,445 1,981
Bankas
2002 2001
LTL’000 LTL’000
401 302
577 446
15 14
140 67
1,133 829
Bankas
2002 2001
LTL’000 LTL’000
3,118 2,575
345 1,990
3,463 4,565

(Tesinys kitame puslapyje)
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NOTE 33 PROVISIONS

Activity in the provision for loan losses, foreclosed assets, other assets and due from other banks for the years ended 31 December

is following:
The Bank
Loan and interest Provisions for Other Total
loss provisions loan portfolio provisions
_LTL'000 __LTL'000 _LTL'000 __LTL'000
31 December 2000 3,469 710 73 4,252
Reversal of provisions (3,366) (643) (518) (4,527)
Provisions written off (net) (2,683) - (85) (2,768)
Provision charged 5,198 355 1,284 6,837
31 December 2001 2,618 422 754 3,794
Reversal of provisions (4,981) (487) (8,173) (8,641)
Provisions written off (net) (2,047) - (383) (2,430)
Currency exchange rate effect (531) (19) (26) (576)
Provision charged 7,153 84 3,988 11,225
31 December 2002 2,212 - 1,160 3,372
The Group
Loan and interest Provisions for Other Total
loss provisions loan portfolio provisions
LTL’000 LTL’000 LTL’000 LTL’000
31 December 2000 3,469 710 129 4,391
Reversal of provisions (3,366) (643) (518) (4,610)
Provisions written off (net) (2,683) = (85) (2,768)
Provision charged 5,198 355 1,367 6,920
31 December 2001 2,618 422 893 3,933
Reversal of provisions (4,981) (487) (3,173) (8,641)
Provisions written off (net) (2,047) = (383) (2,430)
Currency exchange rate effect (631) (19) (26) (576)
Provision charged 7,153 84 4,021 11,258
31 December 2002 2,212 - 1,332 3,544
NOTE 34 OTHER BANKING INCOME
The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
1,349 212 Recovery of loans previously written-off 1,349 212
544 410 Received fines 515 371
313 228 Income from rent - -
- 351 Net gain from sale of fixed assets and foreclosed assets - 351
595 1,077 Other income 581 1,047
2,801 2,278 Total other banking income 2,445 1,981
NOTE 35 OTHER BANKING EXPENSE
The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
401 302 Payments to the Deposit Insurance Fund 401 302
703 536 Taxes 577 446
15 14 Charity 15 14
213 67 Other expenses 140 67
1,332 919 Total other banking expense 1,133 829

NOTE 36 CONTINGENCIES AND COMMITMENTS

The Group The Bank
2002 2001 2002 2001
LTL’000 LTL’000 LTL’000 LTL’000
Commitments and contingencies

3,118 2,575 Credit commitments 3,118 2,575

345 1,990 Issued guarantees 345 1,990

3,463 4,565 Total 3,463 4,565
(Continued)
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Nuoma - Grupé savo bankinei veiklai nuomoja biuro patalpas. Grupés turimy galimy neatSaukiamy jsipareigojimu, susijusiy
su nuomos sutartimis, suma sudaro apie 417 tukst. lity.

2002 m. gruodzio 31 d. busimy laikotarpiy metiniai minimalUs jsipareigojimai pagal nuomos sutartis buvo:

Metams, pasibaigiantiems gruodzio 31 d. Veiklos nuoma
LTL’000
2003 136
2004 74
2005 61
2006 59
2007 49
Po to 38
Minimalus nuomos mokéjimai 417

Planuojama, kad esant jprastai veiklai, pasibaigusios nuomos sutartys bus atnaujintos arba pakeistos kitomis ilgalaikio turto
nuomos sutartimis.

Teisminiai gincai ir ieskiniai - Grupé 2002 m. gruodzio 31 d. nedalyvavo jokiame teisminiame gince, iSskyrus bylas dél lésy
iSieSkojimo nuostoliams i§ paskoly padengti. (Pabaiga)

37 PASTABA FINANSINIY INSTRUMENTY TIKROJI VERTE

Finansiniy instrumenty tikroji verté yra jvertinta ir atskleista pagal 32 Tarptautinio apskaitos standarto “Finansiniai instrumentai:
atskleidimas ir pateikimas” reikalavimus. |vertintg tikrajg verte nustateé Bankas, naudodamasis rinkos duomenimis ir atitinkama vertinimo
metodologija. Taciau rinkos duomeny interpretavimas ir tikrosios vertés jvertinimas yra subjektyvus sprendimas. Taigi, Cia pateikti jvertinimai
nebdutinai parodo sumas, kurias Grupé galéty gauti dabartingje rinkoje. Naudojant skirtingas rinkos prielaidas ir/arba jvertinimo metodikas,
jvertinta tikroji verte gali reikSmingai skirtis.

Cia pateikti tikrosios vertés jvertinimai yra pagristi tinkama, Grupei 2002 m. ir 2001 m. gruodzio 31 dieng prieinama, informacija.
Nors Grupei néra zinomi faktoriai, galintys Zymiai jtakoti jvertintas tikrosios vertés sumas, Sios sumos nebuvo visapusiSkai jvertintos
finansinése ataskaitose po nurodyty daty, tokiu bidu dabartiniai tikrosios vertés jvertinimai gali reikSmingai skirtis nuo Cia pateikty sumy.

Zemiau yra pateikiama lentelé, kurioje yra apibendrinamos apskaitinés ir tikrosios finansinio turto ir jsipareigojimy, kurie 2002 m.
ir 2001 m. gruodzio 31 d. nebuvo jvertinti Grupés balansinése ataskaitose tikraja verte, vertés. Turto tikrajai vertei nustatyti yra naudojamos
pardavimo kainos, o jsipareigojimams — pirkimo kainos.

2002 Grupé 2001 Grupé
Apskaitiné |vertinta tikroji Apskaitiné |vertinta
verté verté verté tikroji verté
. . LTL’000 LTL’000 LTL’000 LTL’000
Finansinis turtas:
Lésos kituose bankuose 27,250 27,242 35,769 35,724
Paskolos ir avansai klientams 43,191 44,991 28,195 29,794
Finansiniai jsipareigojimai:
|siskolinimas kitiems bankams 23,356 23,384 3,350 3,388
Terminuoti indéliai 59,573 60,098 61,692 62,257

Metodai ir prielaidos, naudotos jvertinant tikrajg finansiniy instrumenty verte, yra:

Finansiniai instrumentai, kuriy apskaitiné verté lygi tikrajai vertei.

Trumpalaikiy arba daznai perkainojamy finansiniy instrumentu, kuriy nuostoliai yra nereikSmingi, tikroji verté yra apytiksliai lygi ju
apskaitinei vertei.

Lésos kituose bankuose

Lésos kituose bankuose apima tarpbankinius indélius ir korespondentines saskaitas. Indéliy su kintancia pallikany norma ar
vienos nakties indéliy tikroji verté yra lygi ju apskaitinei vertei. Indéliy su fiksuota paltikany norma tikroji verté apskaiciuojama remiantis
diskontuotais pinigy srautais, naudojant vyraujancia pinigy rinkos paltikany norma skoloms su panasia kredito rizika ir terminu.

Paskolos ir avansiniai mokéjimai klientams

Paskolos ir avansiniai mokeéjimai klientams yra jvertinamos atimant specialius ir kitus atidéjimus bei vertés sumazéjima. Paskoly ir
avansiniy mokéjimy klientams tikétina tikroji verté yra nustatoma diskontuojant tikétinus ateities pinigy srautus naudojant dabartines
rinkos paltikany normas.

Investiciniai vertybiniai popieriai

2001 metais investicinius vertybinius popierius apima pallikanas uzdirbantis turtas, laikomas iki termino. Turtas, laikomas pardavimui,
yra jvertintas tikraja verte. Investiciniy vertybiniy popieriy tikroji verté yra pagrista rinkos kainomis. Jei tokia informacija yra neprieinama,
tikroji verté yra apskai¢iuojama remiantis rinkos kainomis, panasiy vertybiniy popieriy su panasiomis kredito, termino bei pajamingumo
charakteristikomis ir rinkos kainomis.

Indéliai ir paskolintos IéSos

|vertinta tikroji nepaliikaniniy indéliy be nustatyty termino verté yra lygi jy vertei, iSmokant indélj pareikalavus. Indéliy su fiksuota
paltikany norma bei kity paskolinty IéSu, kurios neturi rinkos vertés, tikroji verté yra jvertinama diskontuojant tikétinus ateities pinigy
srautus naudojant dabartines rinkos palikany normas panasiems indéliams ir panasiais terminais.
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NOTES TO THE FINANCIA EMENTS

Operating leases — The Group rents offices, premises for banking activities. The Group has outstanding non-cancelable commitments
in connection with the rental agreements of LTL'000 417.

At 31 December 2002 the future annual minimum commitments under leases were following:

Year Ending December 31, Leases
LTL’000
2003 136
2004 74
2005 61
2006 59
2007 49
Thereafter 38
Minimum lease payments 417

It is expected that in the normal course of business, expiring leases will be renewed or replaced by leases on other fixed assets.
Litigation and claims - The Group was not involved in any legal proceedings as of 31 December 2002 except for those related to loan loss
recovery.

(Completed)

NOTE 37 FAIR VALUE OF FINANCIAL INSTRUMENTS

The following disclosure of the estimated fair value of financial instruments is made in accordance with the requirements of International
Accounting Standard 32, “Financial Instruments: Disclosure and Presentation”. The estimated fair value amounts have been determined
by the Bank using market information and valuation methodologies considered appropriate. However, considerable judgment is required
to interpret market data to develop the estimates of fair value. Accordingly, the estimates presented herein are not necessarily indicative
of the amounts the Group could realize in a current market exchange. The use of different market assumptions and/or estimation
methodologies may have a material effect on the estimated fair value amounts.

The fair value estimates presented herein are based on pertinent information available to the Bank as of 31 December 2002 and 2001.
Although the Group is not aware of any factors that would significantly affect the estimated fair value amounts, such amounts have not
been comprehensively revalued for purposes of these financial statements since those dates and, therefore, current estimates of fair value
may differ significantly from the amounts presented herein.

The following table summarizes the carrying amounts and fair values of those financial assets and liabilities not presented on the Group’s
balance sheet at their fair value for the years ended 31 December. Bid prices are used to estimate fair values of assets, whereas offer
prices are applied for liabilities.

2002 The Group 2001 The Group
Carrying Estimated Carrying Estimated
Amount Fair Value Amount Fair Value
LTL’000 LTL’000 LTL’000 LTL’000
Financial Assets:
Due from other banks 27,250 27,242 35,769 35,724
Loans and advances to customers 43,191 44,991 28,195 29,794
Financial Liabilities:
Due to other banks 23,356 23,384 3,350 3,388
Term deposit accounts 59,573 60,098 61,692 62,257

The methods and assumptions used in estimating the fair value of financial instruments are as follows:

Financial Instruments with book value equal to fair value.

The fair value of financial instruments that are short-term or re-priced frequently and have a history of negligible credit losses is considered
to approximate their carrying value. Those instruments include balances recorded in the following captions.

Due from other banks

Due from other banks includes inter-bank placements and items in the course of collection. The fair value of floating rate placements and
overnight deposits is their carrying amount. The estimated fair value of fixed interest bearing deposits is based on discounted cash flows
using prevailing money market interest rates for debts with similar credit risk and remaining maturity.

Loans and advances to customers

Loans and advances are net of specific and other provisions for impairment. The estimated fair value of loans and advances represents
the discounted amount of estimated future cash flows expected to be received. Expected cash flows are discounted at current market
rates to determine fair value.

Deposits and borrowings

The estimated fair value of deposits with no stated maturity, which includes non-interest-bearing deposits, is the amount repayable on
demand. The estimated fair value of fixed interest bearing deposits and other borrowings without quoted market price is based on
discounted cash flows using interest rates for new debts with similar remaining maturity.
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FINANSINIY ATASKAITY PASTABOS

38 PASTABA YPATINGOSIOS PAJAMOS

Kaip buvo minéta 2000 mety finansinése ataskaitose, 2001 m. gruodzio 31d. Bankas AuksSciausiojo teismo procese gyné savo
pozicijg deél dviejy indéliy, kuriuos 1993 m. apskaitoje atvaizdavo buvusioji KB “Ancorobank” vadovybeé. Mety eigoje Bankas apgyne savo
pozicijas AukSciausiame teisme, ir pripazino 520 tukst. lity pajamy.

39 PASTABA KREDITO RIZIKA

Grupé prisiima kredito rizika, kuri yra rizika, kad antra $alis negalés laiku grazinti visos sumos. Grupé paskirsto kredito rizika tarp
struktdriniy lygiy nustatydama rizikos apribojimus vienam skolininkui, jy grupei, geografiniams ar ekonominés veiklos rasims. Tokia rizika
yra valdoma atliekant metines ar daznesnes perzitras.

Limitai, nustatomi atskiriems skolininkams, tame tarpe bankams ir brokeriams, yra apribojami nustatant sublimitus balansiniams
ir nebalansiniams sandoriams bei nustatant dienos rizikos limitus prekybiniams instrumentams, tokiems kaip uZsienio valiutos sandoriai.
Kiekvienas limito pervirSijimas yra sekamas kasdien.

Kredito rizika yra valdoma reguliariai atliekant skolininky ir potencialiy skolininky galimybes sumokéti palikanas ir grazinti skolas
analize bei kei¢iant skolinimo limitus. Kredito rizika taip pat dalinai valdoma reikalaujant uzstaty ir fiziniy bei juridiniy asmeny garantiju.
ReikSminga visy paskoly dalis, suteikta fiziniams asmenims, tokiy uzstaty bei garantijy neturi.

Kreditavimo jsipareigojimai

Pagrindinis $iy instrumenty tikslas yra uztikrinti, kad léSos bty prieinamos klientams, kada jie to pageidauja. Garantijos ir akredityvai,
kurie patvirtina, kad Grupé perves pinigus tuo atveju, jei klientas negalés padengti savo jsipareigojimy treciai Saliai, turi tokig pacia kredito
rizika kaip ir paskolos. Dokumentiniai bei komerciniai akredityvai, kuriais Grupe kliento vardu rastu jsipareigoja treciai Saliai pervesti
pinigus iki numatytos sumos pagal sutartus terminus ir salygas yra garantuoti uzstatytomis prekémis, kurios yra sandorio pagrindas, todél
sukuria mazesne nei tiesioginio skolinimosi rizika.

40 PASTABA VALIUTOS RIZIKA

Bankas ir Grupé prisiima valiutos rizika dél nuolat kintanc¢iy uZsienio valiuty kursy, kuri jtakoja finansine padeét; ir pinigy srautus.
Valdyba nustato bendros ir atskiros valiutos atviras pozicijas bei valiutos pirkimo limitus nakties bei dienos sandoriams, kurios yra perzitrimos
kiekvieng diena. Zemiau esanciose lentelése pateikiama uZsienio valiuty rizika Banke ir Grupéje. Lentelése turtas ir jsipareigojimai yra

sugrupuoti pagal atskiras valiutas bei pateikti balansine verte.

2002 m. gruodzio 31 d. turto, jsipareigojimy ir nebalansiniy saskaity pasiskirstyma tarp skirtingy valiuty sudare:

Bankas
EUR usbD LTL Kitos IS viso

LTL’000 LTL’000 LTL’000 LTL’000 LTL’000
Turtas
Gryni pinigai 431 1,441 3,857 65 5,794
LéSos Lietuvos Banke = 2,242 3,419 - 5,661
LéSos kituose bankuose 102 24,761 19,300 130 44,293
Paskolos ir avansai klientams 7,035 19,453 16,703 - 43,191
Skolos vertybiniai popieriai 657 2,260 26,696 - 29,613
Nuosavybés vertybiniai popieriai = 58 7,014 - 7,072
ligalaikis turtas = = 7,843 - 7,843
Kitas turtas 53 380 1,656 - 2,089
Turtas i$ viso 8,278 50,595 86,488 195 145,556
|sipareigojimai
|siskolinimai bankams 2,520 1,633 18,650 - 22,803
Saskaitos iki pareikalavimo ir
terminuoti indéliai 4,231 46,893 34,836 66 86,026
Kiti jsipareigojimai 517 1,405 2,303 5 4,230
|sipareigojimai i$ viso 7,268 49,931 55,789 71 113,059
Grynoji balanso pozicija 1,010 664 30,699 124 32,497
Kreditavimo isipareigojimai 334 1,030 1,754 - 3,118
Suteiktos garantijos 8 17 320 - 345

(Tesinys kitame puslapyje)
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NOTE 38 EXTRAORDINARY INCOME

As discussed in the 2000 financial statements, at 31 December 2000 the Bank was defending itself in the Supreme Court in respect of the
non-existence of two deposits recorded by the former management of Ancorobank in 1993. During the 2001 the Bank won the final
hearing of the case in the Supreme Court, and has therefore realized LTL’000 520 of income in 2001.

NOTE 39 CREDIT RISK

The Group takes on exposure to credit risk which is the risk that a counterparty will be unable to pay amounts in full when due. The Group
structures the levels of credit risk it undertakes by placing limits on the amount of risk accepted in relation to one borrower, or groups of
borrowers, and to geographical and industry segments. Such risks are monitored on a revolving basis and subject to an annual or more
frequent review.

The exposure to any one borrower including banks and brokers is further restricted by sublimits covering on and off-balance sheet
exposures and daily delivery risk limits in relation to trading items such as forward foreign exchange contracts. Actual exposures against
limits are monitored daily.

Exposure to credit risk is managed through regular analysis of the ability of borrowers and potential borrowers to meet interest and capital
repayment obligations and by changing these lending limits where appropriate. Exposure to credit risk is also managed in part by
obtaining collateral and corporate and personal guarantees, but a significant portion is personal lending where no such facilities can be
obtained.

Credit related commitments

The primary purpose of these instruments is to ensure that funds are available to a customer as required. Guarantees and standby letters
of credit, which represent irrevocable assurances that the Group will make payments in the event that a customer cannot meet its
obligations to third parties, carry the same credit risk as loans. Documentary and commercial letters of credit, which are written
undertakings by the Group on behalf of a customer authorizing a third party to draw drafts on the Group up to a stipulated amount under
specific terms and conditions, are collateralized by the underlying shipments of goods to which they relate and therefore carry less risk
than a direct borrowing.

NOTE 40 CURRENCY RISK
The Bank and the Group takes on exposure to effects of fluctuations in the prevailing foreign currency exchange rates on its financial position
and cash flows. The Board sets limits on the level of exposure by currency and in total for both overnight and intra-day positions, which are
monitored daily. The table below summarizes the Bank’s and the Group’s and exposure to foreign currency exchange rate risk at 31
December 2002. Included in the table are the Bank’s and the Group’s assets and liabilities at carrying amounts, categorized by currency.

Concentrations of assets, liabilities and off balance sheet items as of 31 December 2002:

The Bank
EUR uUsD LTL Other Total

LTL’'000 LTL’000 LTL’000 LTL’000 LTL’000
Assets
Cash 431 1,441 3,857 65 5,794
Due from Bank of Lithuania - 2,242 3,419 - 5,661
Due from other banks 102 24,761 19,300 130 44,293
Loans and advances to customers 7,035 19,453 16,703 - 43,191
Debt securities 657 2,260 26,696 - 29,613
Equity securities = 58 7,014 - 7,072
Fixed assets - - 7,843 - 7,843
Other assets 53 380 1,656 - 2,089
Total assets 8,278 50,595 86,488 195 145,556
Liabilities
Due to other banks 2,520 1,633 18,650 - 22,803
Current and term deposit accounts 4,231 46,893 34,836 66 86,026
Other liabilities 517 1,405 2,303 5 4,230
Total liabilities 7,268 49,931 55,789 71 113,059
Net balance sheet position 1,010 664 30,699 124 32,497
Credit commitments 334 1,030 1,754 - 3,118
Issued guaranties 8 17 320 - 345

(Continued)
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Grupé
EUR usD LTL Kitos IS viso

LTL’000 LTL’000 LTL’000 LTL’000 LTL’000
Turtas
Gryni pinigai 431 1,441 3,862 65 5,799
LéSos Lietuvos Banke = 2,242 3,419 - 5,661
Lésos kituose bankuose 102 24,761 2,257 130 27,250
Paskolos ir avansai klientams 7,035 19,453 16,703 - 43,191
ISperkamoji nuoma - - 9,671 - 9,671
Skolos vertybiniai popieriai 657 2,260 26,696 - 29,613
Nuosavybés vertybiniai popieriai = 58 2,528 - 2,586
ligalaikis turtas = = 16,313 - 16,313
Kitas turtas 53 380 5,285 - 5,718
Turtas i$ viso 8,278 50,595 86,734 195 145,802
|sipareigojimai
|siskolinimai bankams 2,520 1,629 19,207 - 23,356
Saskaitos iki pareikalavimo ir
terminuoti indeéliai 4,231 46,893 34,836 66 86,026
Kiti jsipareigojimai 517 1,405 1,992 5 3,919
|sipareigojimai i$ viso 7,268 49,927 56,035 71 113,301
Grynoji balanso pozicija 1,010 668 30,699 124 32,501
Kreditavimo isipareigojimai 334 1,030 1,754 - 3,118
Suteiktos garantijos 8 17 320 - 345

(Pabaiga)

41 PASTABA PALUKANU NORMOS RIZIKA

Bankas ir Grupé prisiima palikany normos rizikg dél nuolat kintancios rinkos palikany normos, kuri jtakoja finansing padétj ir
pinigy srautus. Paltikany marzos gali padidéti dél Siy pasikeitimy, bet gali ir sumazéti, net tapti nuostoliy priezastimi, kai Sie pokyciai
jvyksta netikétai. Valdyba nustato limitus priimtiniems paliikany normy skirtumams. Sie limitai perzitirimi kasdien.

Zemiau lentelése pateiktas Banko ir Grupés paliikany normos rizikos isdéstymas. | lentele jtrauktas Banko ir Grupés turtas ir
isipareigojimai yra atvaizduoti balansine verte bei suskirstyti pagal 2002 m. gruodzio 31 d. sutartyse numatytas palikany keitimo
salygas arba terminus.

Bankas
Iki 1 1-3 3-12 1-5 Virs 5 Palukany IS viso
ménesio ménesiu ménesiy mety mety neuzdirbantys/
nepatiriantys

Turtas LTL’000 LTL’000 LTL’000 LTL’000 LTL’000 LTL’'000 LTL’000
Gryni pinigai - - - - - 5,794 5,794
LéSos Lietuvos Banke - - - - - 5,661 5,661
LéSos bankuose ir kitose
kredito ir finansy institucijose 23,974 17,209 2,080 - - 1,030 44,293
Paskolos ir avansai klientams 487 14,835 13,309 13,034 1,526 - 43,191
Skolos vertybiniai popieriai 4,510 5,717 618 14,818 3,950 - 29,613
Nuosavybes vertybiniai popieriai - - - - - 7,072 7,072
ligalaikis turtas - - - - - 7,843 7,843
Kitas turtas - 702 - - - 1,387 2,089
Turtas i$ viso 28,971 38,463 16,007 27,852 5,476 28,787 145,556
|sipareigojimai
|siskolinimai bankams ir
kitoms kredito ir
finansy institucijoms 17,600 520 3,273 859 - 551 22,803
Einamieji ir terminuoti indéliai 20,597 9,445 22,861 6,637 33 26,453 86,026
Kiti jsipareigojimai 534 - - - - 3,696 4,230
|sipareigojimai i$ viso 38,731 9,965 26,134 7,496 33 30,700 113,059
Paliikany normos rizika (9,760) 28,498 (10,127) 20,356 5,443 (1,913) 32,497

(Tesinys kitame puslapyje)

Metiné ataskaita MEDICINOS BANKAS
Annual report




NOTES TO THE FINANCIAL STATEMENTS

The Group
EUR usb LTL Other Total

LTL’000 LTL’000 LTL’000 LTL’000 LTL’000
Assets
Cash 431 1,441 3,862 65 5,799
Due from Bank of Lithuania - 2,242 3,419 - 5,661
Due from other banks 102 24,761 2,257 130 27,250
Loans and advances to customers 7,035 19,453 16,703 - 43,191
Financial leases - - 9,671 - 9,671
Debt securities 657 2,260 26,696 - 29,613
Equity securities - 58 2,528 - 2,586
Fixed assets - - 16,313 - 16,313
Other assets 53 380 5,285 - 5,718
Total assets 8,278 50,595 86,734 195 145,802
Liabilities
Due to other banks 2,520 1,629 19,207 - 23,356
Current and term deposit accounts 4,231 46,893 34,836 66 86,026
Other liabilities 517 1,405 1,992 5 3,919
Total liabilities 7,268 49,927 56,035 71 113,301
Net balance sheet position 1,010 668 30,699 124 32,501
Credit commitments 334 1,030 1,754 - 3,118
Issued guaranties 8 17 320 - 345

(Completed)

NOTE 41 INTEREST RATE RISK

The Bank and the Group takes on exposure to the effects of fluctuations in the prevailing levels of market interest rates on its financial
position and cash flows. Interest margins may increase as a result of such changes but may reduce or create losses in the event that
unexpected movements arise. The Board sets limits on the level of mismatch of interest rate reprising that may be undertaken, which is
monitored daily.

The table below summarizes the Bank’s and the Group’s exposure to interest rate risks as of 31 December 2002. Included in the table are
the Group’s and the Bank’s assets and liabilities at carrying amounts, categorized by the earlier of contractual reprising or maturity dates.

The Bank
Upto 1 1-3 3-12 1-5 Over 5 Non- Total
month months months years years interest
bearing
Assets LTL’000 LTL’000 LTL’000 LTL’000 LTL’000 LTL’000 LTL’000
Cash - - - - - 5,794 5,794
Due from Bank of Lithuania - - - - - 5,661 5,661
Due from other banks 23,974 17,209 2,080 - - 1,030 44,293
Loans and advances
to customers 487 14,835 13,309 13,034 1,526 - 43,191
Debt securities 4,510 5,717 618 14,818 3,950 - 29,613
Equity securities - - - - - 7,072 7,072
Fixed assets - - - - - 7,843 7,843
Other assets - 702 - - - 1,387 2,089
Total assets 28,971 38,463 16,007 27,852 5,476 28,787 145,556
Liabilities
Due to other banks 17,600 520 3,273 859 - 551 22,803
Current and term
deposit accounts 20,597 9,445 22,861 6,637 33 26,453 86,026
Other liabilities 534 - - - - 3,696 4,230
Total liabilities 38,731 9,965 26,134 7,496 33 30,700 113,059
Interest sensitivity gap (9,760) 28,498 (10,127) 20,356 5,443 (1,913) 32,497
(Continued)
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Grupé
Iki 1 1-3 3-12 1-5 Vir§ 5 Palikany IS viso
ménesio ménesiy ménesiu mety mety neuzdirbantys/
nepatiriantys

Turtas LTL’000 LTL’000 LTL’000 LTL’000 LTL’000 LTL’000 LTL’000
Grynieji pinigai - - - - - 5,799 5,799
LéSos Lietuvos Banke - - - - - 5,661 5,661
LéSos bankuose ir kitose

kredito ir finansy institucijose 23,974 166 2,080 - - 1,030 27,250
Paskolos ir avansai klientams 487 14,835 13,309 13,034 1,526 - 43,191
ISperkamoji nuoma 13 24 838 7,358 1,438 - 9,671
Skolos vertybiniai popieriai 4,510 5,717 618 14,818 3,950 - 29,613
Nuosavybes vertybiniai popieriai - = - - - 2,586 2,586
ligalaikis turtas - - - - - 16,313 16,313
Kitas turtas - 702 - - - 5,016 5,718
Turtas i$ viso 28,984 21,444 16,845 35,210 6,914 36,405 145,802
|sipareigojimai

|siskolinimai bankams ir

kitoms kredito ir

finansy institucijoms 17,600 520 3,273 859 - 1,104 23,356
Einamieji ir terminuoti indéliai 20,597 9,445 22,861 6,637 33 26,453 86,026
Kiti jsipareigojimai 534 - - - - 3,385 3,919
|sipareigojimai i$ viso 38,731 9,965 26,134 7,496 33 30,942 113,301
Paliikany normos rizika (9,747) 11,479 (9,289) 27,714 6,881 5,463 32,501

(Pabaiga)

Zemiau lenteléje yra pateiktos faktinés vidutinés paliikany normos pallikanas uzdirbantiems/patiriantiems finansiniams instrumentams:

EUR % USD % LTL %
Turtas
LéSos bankuose ir kitose kredito ir finansy institucijose - 1.32 3.76
Paskolos ir avansai klientams 7.82 8.40 7.45
Skolos vertybiniai popieriai - 1.93 6.95
Kitas turtas - - 8.63
|sipareigojimai
|siskolinimai bankams ir kitoms kredito ir finansy institucijoms 3.50 2.32 3.71
Einamieji ir terminuoti indéliai 3.92 2.23 4.34
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NOTES TO THE FINANCIAL STATEMENTS

The Group

Upto 1 1-3 3-12 1-5 Over 5 Non- Total

month months months years years interest

bearing

LTL’000 LTL’000 LTL’000 LTL’'000 LTL’000 LTL’000 LTL’000
Assets
Cash - - - - - 5,799 5,799
Due from Bank of Lithuania - - - - - 5,661 5,661
Due from other banks 23,974 166 2,080 - - 1,030 27,250
Loans and advances
to customers 487 14,835 13,309 13,034 1,526 - 43,191
Finansial leases 13 24 838 7,358 1,438 - 9,671
Debt securities 4,510 5,717 618 14,818 3,950 - 29,613
Equity securities - - - - - 2,586 2,586
Fixed assets - - - - - 16,313 16,313
Other assets - 702 - - - 5,016 5,718
Total assets 28,984 21,444 16,845 35,210 6,914 36,405 145,802
Liabilities
Due to other banks 17,600 520 3,273 859 - 1,104 23,356
Current and term
deposit accounts 20,597 9,445 22,861 6,637 33 26,453 86,026
Other liabilities 534 - - - - 3,385 3,919
Total liabilities 38,731 9,965 26,134 7,496 33 30,942 113,301
Interest sensitivity gap (9,747) 11,479 (9,289) 27,714 6,881 5,463 32,501

(Completed)

The table below summarizes the effective average interest rate by major currencies for monetary financial instruments:

EUR % USD % LTL %
Assets
Due from other banks - 1.32 3.76
Loans and advances to customers 7.82 8.40 7.45
Investment securities - 1.93 6.95
Other assets - - 8.63
Liabilities
Due to other banks 3.50 2.32 3.71
Current and term deposit accounts 3.92 2.23 4.34
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VALIUTA
CURRENCY

UsSbD

CZK

EUR

GBP

SEK

DKK

PLN

EEK

LVL

RUR

BYR

UAH

KZT

PAVADINIMAS
NAME

DEUTSCHE BANK
TRUST COMPANY AMERICAS
THE PROVIDENT BANK

PRIORBANK CODE 749

SAVINGS BANK OF THE RUSSIAN
FEDERATION (SBERBANK)
CESKOSLOVENSKA
OBCHODNI BANKA A.S.
DEUTSCHE BANK AG

BLZ 500 700 10
DRESDNER BANK AG

BLZ 500 800 00

FORTIS BANK

(GENERALE BANKAS)
BANCA NAZIONALE DEL
LAVORO

DEUTSCHE BANK AG

BLZ 500 700 10

SVENSKA
HANDELSBANKEN
DANSKE BANK

UNIBANK A/S

KREDYT BANK S.A

EESTI UHISPANK

PAREX BANK

SAVINGS BANK OF THE
RUSSIAN FEDERATION (SBERBANK)
INTERNATIONAL MOSCOW BANK
ALFA-BANK

PRIORBANK

BELINVESTBANK JSC
PRIVATBANK

UKRSOTSBANK

BANK AVAL

KAZKOMMERTSBANK

MIESTAS, VALSTYBE
CITY, STATE

Niujorkas, JAV

New York, USA

Cincinatis, JAV

Cincinnati, USA

Minskas, Baltarusija

Minsk, Belarus

Maskva, Rusijos Federacija
Moscow, The Russian Federation
Praha, Cekija

Prague, Czech Republic
Frankfurtas prie Maino, Vokietija
Frankfurt/Main, Germany
Frankfurtas prie Maino, Vokietija
Frankfurt/Main, Germany
Briuselis, Belgija

Brussels, Belgium

Roma, ltalija

Roma, Italy

Frankfurtas prie Maino, Vokietija
Frankfurt/Main, Germany
Stokholmas, Svedija
Stockholm, Sweden
Kopenhaga, Danija
Copenhagen, Denmark
Kopenhaga, Danija
Copenhagen, Denmark
VarSuva, Lenkija

Warsaw, Poland

Talinas, Estija

Tallinn, Estonia

Riga, Latvija

Riga, Latvia

Maskva, Rusijos Federacija
Moscow, The Russian Federation
Maskva, Rusijos Federacija
Moscow, The Russian Federation
Maskva, Rusijos Federacija
Moscow, The Russian Federation
Minskas, Baltarusija

Minsk, Belarus

Minskas, Baltarusija

Minsk, Belarus
Dnepropetrovskas, Ukraina
Dnepropetrovsk, Ukraine
Kijevas, Ukraina

Kiev, Ukraine

Kijevas, Ukraina

Kiev, Ukraine

Alma Ata, Kazachstanas
Almaty, Kazakhstan

Metiné ataskaita

Annual report

PAGRINDINIAI BANKAI KORESPONDENTAI MAIN CORRESPONDENT BANKS

S.W.LET.

BKTR US 33

PRBK US 33

PJCB BY 2X

SABR RU MM

CEKO Cz PP

DEUT DE FF

DRES DE FF

GEBA BE BB

BNLI IT RR

DEUT DE FF

HAND SE SS

DABA DK KK

UNIB DK KK

KRDB PL PW

EEUH EE 2X

PARX LV 22

SABR RU MM

IMBK RU MM

ALFA RU MM

PJCB BY 2X

BLBB BY 2X

PBAN UA 2X

UKRS UA UX

AVAL UA UK

KZKO KZ KX
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Centriné bustiné

Pameénkalnio g. 40, LT- 2600 Vilnius, Lietuva
Imonés kodas 1202707

Banko kodas 260101710
S.W.LLET. MDBALT22

TELEX: 303227 MEDIC LT

Tel.: (8~5) 264 48 00, 264 48 30
Faksas (8~5) 264 48 01

Mob. tel.: 8 698 51420
www.medbank.It

El. p. inffo@medbank.It

Kauno filialas

Vytauto pr. 14, LT - 3000 Kaunas, Lietuva
Tel.: (8~37) 20 15 48, 32 30 81

Faksas (8~37) 20 12 26

El. p. info.kaunas@medbank.It

Klaipédos filialas

Sermuksniy g. 1, LT - 5800 Klaipéda, Lietuva
Tel.: (8~46) 31 01 98, 40 04 90

Faksas (8~46) 49 32 76

El. p. info.klaipeda@medbank.It

Senamiescio filialas

Vokie€iy g. 28/17-23, LT - 2024 Vilnius, Lietuva
Tel.: (8~5) 210 72 49, 210 72 50

Faksas (8~5) 212 33 25

El. p. info.senamiestis@medbank.lt

Kirtimy filialas

J. Dobkeviciaus g. 6, LT - 2038 Vilnius, Lietuva
Tel.: (8~5) 232 91 35, 232 91 40

Faksas (8~5) 232 91 35

El. p. info.kirtimai@medbank.It

Lazdijy filialas

Seiny g. 12, LT - 4560 Lazdijai, Lietuva
Tel.: (8~318) 525 83,5 13 02

Faksas (8~318) 513 74

El. p. info.lazdijai@medbank.It

Saléininky filialas

Vilniaus g. 63, LT - 4090 Sal&ininkai, Lietuva
Tel.: (8~380) 515 93,5 13 14

Faksas (8~380) 5 13 14

El. p. info.salcininkai@medbank.lt

Kupiskio klienty aptarnavimo skyrius

L. Stuokos-Guceviciaus a. 9, LT - 4880 Kupiskis, Lietuva
Tel. (8~459) 3 56 01

Faksas (8~459) 5 24 09

El. p. info.kupiskis@medbank.It

MEDICINOS BANKO LIZINGAS

Pameénkalnio g. 40, LT- 2600 Vilnius, Lietuva
Tel. (8~5) 262 28 19

Faksas (8~5) 2 62 25 03

El. p. lizingas@medbank.lt

MEDICINOS BANKAS

ADRESAI ADDRESS

HEAD OFFICE

40 Pameénkalnio Street, LT-2600 Vilnius, Lithuania
Company code 1202707

Bank code 260101710

S.W.LET. MDBA LT 22

TELEX: 303227 MEDIC LT

Tel.: (370 5) 264 48 00, (370 5) 264 48 30
Fax: (370 5) 264 48 01

Mobile tel. (370 698) 51420
www.medbank.It

E-mail: info@medbank.It

Kaunas Branch

14 Vytauto avenue, LT - 3000 Kaunas, Lithuania
Tel.: (370 37) 20 15 48, 32 30 81

Fax: (370 37) 20 12 26

E-mail: info.kaunas@medbank.lt

Klaipéda Branch

1 Sermuksniy Street, LT - 5800 Klaipéda, Lithuania
Tel.: (370 46) 31 01 98, 40 04 90

Fax: (370 46) 49 32 76

E-mail: info.klaipeda@medbank.lt

Senamiestis Branch

28/17-23 Vokieciy Street, LT - 2024 Vilnius, Lithuania
Tel.: (370 5) 210 72 49, 210 72 50

Fax: (370 5) 212 33 25

E-mail: info.senamiestis@medbank.It

Kirtimai Branch

6 J. Dobkeviciaus Street, LT - 2038 Vilnius, Lithuania
Tel.: (370 5) 232 91 35, 232 91 40

Fax: (370 5) 232 91 35

E-mail: info.kirtimai@medbank.It

Lazdijai Branch

12 Seiny Street, LT - 4560 Lazdijai, Lithuania
Tel.: (370 318) 525 83, 5 13 02

Fax: (370 318) 5 13 74

E-mail: info.lazdijai@medbank.It

Saléininkai Branch

63 Vilniaus Street, LT - 4090 Salgininkai, Lithuania
Tel.: (370 380) 51593,513 14

Fax: (370 380) 513 14

E-mail: info.salcininkai@medbank.|t

Kupiskis client service division

9 L. Stuokos-Guceviciaus square, LT - 4880 Kupiskis, Lithuania
Tel. (370 459) 3 56 01

Fax: (370 459) 5 24 09

E-mail: info.kupiskis@medbank.It

MEDICINOS BANKO LIZINGAS

40 Pamenkalnio Street, LT-2600 Vilnius, Lithuania
Tel. (370 5) 262 28 19

Fax: (370 5) 262 25 03

E-mail: lizingas@medbank.lt
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VALSTYBINIS

VILNIAUS
KVARTETAS
VILNIUS
STRING
QUARTET

Audroné Vainiunaite | smuikas / 1st violin

Artiras Silalé Il smuikas / 2nd violin

Girdutis Jakaitis altas / viola

Augustinas Vasiliauskas violoncelé / cello






