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31 12 2001 31 12 2000 31 12 1999

Grynasis pelnas (mln. Lt)
Net profit (LTL million) 1.9 1.4 1.2

Pajamos (mln. Lt)
Revenue (LTL million) 15.2 14.2 10.9

Turtas (mln. Lt)
Assets (LTL million) 122.7 113.3 104.5

Indéliai (mln. Lt)
Deposits (LTL million) 88.2 63.1 53.9

Terminuotieji indéliai (mln. Lt)
Term deposits (LTL million) 61.7 42.3 35.0

Indéliai iki pareikalavimo (mln. Lt)
Demand deposits (LTL million) 26.5 20.8 18.9

Gyventojù terminuotieji indéliai (mln. Lt)
Deposits from individuals (LTL million) 35.4 30.1 12.2

Akcinis kapitalas (mln. Lt)
Share capital (LTL million) 34.3 26.1 26.1

Likvidumo rodiklis (%)
Liquidity ratio (%) 104.9 77.4 67.2

Kapitalo pakankamumo rodiklis (%)
Capital adequacy ratio (%) 34.2 23.0 18.6

Uûsienio valiutù pozicija (%)
Open foreign currency position (%) 5.5 9.5 2.3

Vidutinis turto gràûos rodiklis (%)
Average return on assets ratio (%) 1.8 1.4 1.2

Vidutinis nuosavybés gràûos rodiklis (%)
Average return on equity ratio (%) 8.0 8.5 7.3
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BANKO VADOVÙ ATASKAITA

Akcininkams, klientams, partneriams ir kolegoms

UAB Medicinos banko veikla 2001 metais – stabili ir
sékminga. Bankas iölaiké augimo tempus, efektyviai naudojo
savo resursus, patirtì ir privalumus, augo klientù ir partneriù
pasitikéjimas Banku. Banko veiklos 2001 metais rezultatas –
1,9 mln. litù grynojo pelno arba 0,51 mln. litù daugiau nei
praéjusiais metais.

Bankas per 2001 metus gavo 15,2 mln. litù pajamù. Tai
7 % daugiau nei 2000 metais. Daugiausia Bankas gavo
palúkanù pajamù, taip pat pajamù iö operacijù valiuta ir
paslaugù teikimo. Öios pajamos sudaré 82 % visù Banko
pajamù.

BANK’S MANAGEMENT REPORT

Dear shareholders, customers, partners and
colleagues

In 2001 the performance of UAB Medicinos Bankas was
stable and successful. The Bank continued its positive growth,
effectively used its resources, experience and advantages and
confidence in the Bank increased. In 2001 the Bank earned
net profit of LTL 1.9 million or LTL 0.51 million more than in
2000.

In 2001 the Bank’s income increased by 7% to LTL 15.2
million. The major part of the Bank’s income comprised interest
income, foreign exchange gain and income from other services.
These sources of income amounted to 82% of total income.

The increased activity of the Brokerage department in the
secondary securities market significantly increased the Bank’s
income from operations with securities.

In 2001 total expenses of the Bank increased by 2.4% and
amounted to LTL 13.3 million. The major part of total expenses
comprised operating expenses, interest expenses and specific
provision expenses. In 2001 these expenses amounted to
87.5% of total expenses.

The business plan of the Bank forecast an increase of total
assets of the Bank to LTL 115 million. This task was
accomplished: total assets of the Bank have increased by LTL
8.9 million and at the end of the year amounted to LTL 122.7
million.

The growth of the Bank was primarily caused by an increase
in deposits. At the end of the reporting year the Bank’s deposits
from the public amounted to LTL 88.2 million. These deposits
included term deposits amounting to LTL 61.7 million and
demand deposits amounting to LTL 26.5 million. In 2001
deposits from the public increased by LTL 25 million or 39.7%.
In 2001 total deposits increased by LTL 19.3 million or 45.7%
and comprised 50.7% of total liabilities. Demand deposits
increased by LTL 5.7 million or 27.4%.

Aktyvi Finansù maklerio skyriaus  veikla vertybiniù popieriù
antrinéje rinkoje ûenkliai padidino Banko pajamas iö operacijù
vertybiniais popieriais.

Banko iölaidos per 2001 metus iöaugo 2,4 % ir buvo 13,3
mln. litù. Didûiausià Banko iölaidù dalì sudaré operacinés
iölaidos, palúkanù iölaidos ir iölaidos specialiesiems atidéjimams.
Öios iölaidos sudaré 87,5 % visù Banko iölaidù.

2001 metais Bankas planavo padidinti turtà iki 115 mln.
litù. Öiuos planus Bankas viröijo: turtas palyginus su 2000 metais
padidéjo 8,9 mln. litù ir metù pabaigoje buvo 122,7 mln. litù.

Banko augimui didûiausià ìtakà turéjo klientù indéliù
augimas. 2001 metù pabaigoje Banke buvo 88,2 mln. litù
klientù indéliù, tarp jù: 61,7 mln. litù terminuotùjù ir 26,5 mln.
litù iki pareikalavimo. Indéliai per metus padidéjo 25 mln. litù
arba 39,7 %. Terminuotieji indéliai, kurie sudaro 50,7 % visù
Banko ìsipareigojimù, padidéjo 19,3 mln. litù arba 45,7 %.
Indéliai iki pareikalavimo padidéjo 5,7 mln. litù arba 27,4 %.

Pajamos (mln. Lt) / Income (LTL million)
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2001 metais Banko akcinis kapitalas buvo padidintas 8,2
mln. litù ir öiuo metu yra 34,3 mln. litù. Banko akcininkù
nuosavybé per 2001 metus padidéjo 9,8 mln. litù ir metù
pabaigoje buvo 27,4 mln. litù.

Per ataskaitinì laikotarpì Bankas vykdé visus Lietuvos banko
nustatytus banko veiklos rizikà ribojanæius normatyvus.
Likvidumo rodiklis metù pabaigoje buvo 104,9 % (normatyvas
– ne maûiau 30 %). Per visus metus maûiausias likvidumo
rodiklis buvo 48,1 %. Kapitalo pakankamumo rodiklis metù
pabaigoje buvo 34,2 % ( normatyvas – ne maûiau 10 %). Per
visus metus kapitalo pakankamumas buvo ne maûesnis kaip
22,7 %. Bendra atviroji pozicija uûsienio valiuta metù pabaigoje
buvo 5,5 % (normatyvas – ne daugiau 30 %).

Praéjusiais metais Bankas sékmingai dirbo pritraukdamas
naujus klientus. Per metus klientù, turinæiù sàskaitas Banke,
skaiæius padidéjo 22,8 %. Pagrindiniai Banko klientai iöliko
smulkios ir vidutinés ìmonés bei fiziniai asmenys, taæiau tarp
Banko klientù daugéjo ir stambiù Lietuvos ìmoniù.

In 2001 the Bank increased its share capital by LTL 8.2
million to LTL 34.3 million. Shareholders equity during 2001
has increased by LTL 9.8 million and as of the year end
comprised LTL 27.4 million.

In 2001 the Bank was in compliance with all requirements
set by the Bank of Lithuania. At the year-end the liquidity ratio
was equal to 104.9% (requirement - more than 30%). During
2001 the minimum liquidity ratio was 48.1%. At the year-end
the capital adequacy ratio was 34.2% (requirement - more
than 10%). During the 2001 the minimum capital adequacy
ratio was 22.7%. At the year-end the overall open foreign
currency position was 5.5% (requirement - not more than
30%).

In 2001 the Bank was successful in attracting the new
deposits. During the year the number of clients who have
accounts in the Bank has increased by 22.8%. The main clients
of the bank were small and medium-sized enterprises and
private individuals, however the number of big companies also
increased.

Turtas (mln. Lt) / Assets (LTL million)

Indéliai (mln. Lt) / Deposits (LTL million)

Investiciniai vertybiniai popieriai
Investment securities

Kitas turtas
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Paskolos ir avansai klientams
Loans and advances to customers
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Paskolù portfelis (%) / Loans portfolio (%)

2001 metais buvo sustiprintas darbas su potencialiais
klientais visoje Lietuvoje, todél vis daugiau klientù naudojosi
Banko paslaugomis netgi ir tuose miestuose kur néra Banko
padalinio. Naudodamiesi Banke teikiama internetinés
bankininkystés paslauga, Banko klientai galéjo laisvai disponuoti
savo léöomis, vykdyti mokéjimus, gauti ìvairià informacijà iö jiems
patogiausios vietos.

Tarp Banko paslaugù dominavo kreditavimo paslaugos,
kurios davé didûiausià dalì pajamù. Ataskaitinio laikotarpio
pabaigoje Bankas buvo suteikès paskolù ir iö klientù nupirkès
vekseliù uû 49.2 mln. litù. Klientams suteiktos ilgalaikés paskolos
sudaré virö 80 % paskolù portfelio struktúroje. Bankas teiké
paskolas tiek privatiems asmenims, tiek privaæioms ìmonéms,
taæiau pagrindinè Banko paskolù dalì, virö 85 %, sudaré
paskolos privaæioms ìmonéms. Daûniausiai Bankas finansavo
statybos, gamybos ir prekybos ìmones, joms iöduota apie
50 % visù paskolù.

In 2001 the Bank has improved its services to potential
clients, therefore more clients used the Bank’s services even in
those towns were there is no branch of the Bank. Clients of
the Bank are able to perform local and international money
transfers, send and receive notifications from the Bank, receive
information on the balances in their accounts and extracts from
accounts for requested periods and obtain other information
by using the internet banking system.

Granting of credits was dominating among other services
and generated the major part of total income. At the end of
2001 the net loans granted and bills of exchange acquired
amounted to LTL 49.2 million. Long-term loans comprised
approximately 80% of total loans portfolio. The Bank has
granted loans to private individuals and corporate clients,
however the major part of the loans (approximately 85%)
comprised loans to private companies. The main part of loans
(approximately 50% of total loans) was granted to finance
construction, manufacturing and trading companies.

During the year the Bank has increased collaboration with
Lithuanian and foreign banks and other financial institutions.
The main areas of collaboration include servicing of
correspondent accounts, financing, setting limits to money
markets and foreign exchange operations and documentary
settlements. At the end of the year the Bank had 28
correspondent accounts in foreign banks. The current network
of correspondent banks enables the Bank to quickly and reliably
provide services to its clients by performing international
settlements and currency exchange operations.

Praéjusiais metais Bankas aktyviai dirbo pleæiant
bendradarbiavimà su Lietuvos ir uûsienio bankais, finansinémis
organizacijomis. Pagrindinés bendradarbiavimo sritys buvo
finansiniù iötekliù paieöka, limitai pinigù rinkai ir valiutù keitimo
operacijoms, korespondentiniù sàskaitù tvarkymas. Metù
pabaigoje Bankas turéjo 28 korespondentines sàskaitas uûsienio
bankuose, kas leido operatyviai ir patikimai aptarnauti banko
klientus, vykdant tarptautines atsiskaitymo bei valiutos
konvertavimo operacijas.
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2001 metais Bankas kélé personalo kvalifikacijà, peréjo prie
naujos organizacinés struktúros ir modernizavo gamybinè-
techninè bazè. Pradéta diegti nauja bankiné informaciné
sistema Forpost 4, kurià numatoma galutinai ìdiegti 2002 metù
pirmàjì pusmetì. Naujoji  banko informaciné sistema veikia
Oracle RDBMS aplinkoje. Visi öie pakeitimai atliekami siekiant
efektyviai valdyti banko aktyvus-pasyvus, maûinti operacines
iölaidas, tobulinti apskaità, maûinti Banko veiklos rizikà  ir gerinti
klientù aptarnavimo kokybè.

Banko veiklos 2002 metais pagrindinés gairés: specializacija
rinkoje, pelninga ir stabili veikla, efektyvus klientù aptarnavimas.

In 2001 the Bank increased the qualifications of personnel,
shifted to a new organizational structure and modernized the
technical base of operations. The Bank began the
implementation of the new information system Forpost 4, that
is planned to be fully implemented by the second quarter of
2002. The new banking information system operates in an
Oracle RDBMS environment. All of the above changes are being
applied in order to effectively manage the Bank’s assets and
liabilities, reduce operational expenses, improve accounting,
lessen the Bank’s operating risk and improve the quality of
service provided to clients.

In 2002 the Bank’s main guidelines are: specialization in
the market, profitable and stable activity and the effective
service of clients.

Lizingo portfelis (%) / Lease portfolio (%)

Tarybos pirmininkas Valdybos pirmininkas
Chairman of the Council Chairman of the Board
Algirdas Apanaviæius Kèstutis Olöauskas

2001 metais Banko filialù tinklas nepakito. Bankas turi
septynis filialus bei dukterinè bendrovè UAB „Medicinos banko
lizingas“. Aktyviausiai dirba Banko filialai Vilniuje, Kaune ir
Klaipédoje. Dukterinés bendrovés UAB „Medicinos banko
lizingas“ turtas per metus padidéjo 54,2 % ir metù pabaigoje
buvo 17,7 mln. litù, tame tarpe iöperkamosios nuomos portfelis
- 6,6 mln. litù.

In 2001 the number of Bank’s branches has not changed.
Currently, the Bank has 7 branches and 1 subsidiary UAB
Medicinos Banko Lizingas. It is worth mentioning that the
Vilnius, Kaunas and Klaipéda branches were the most active
branches. During 2001 UAB Medicinos Banko Lizingas total
assets have increased by 54.2% and at the year-end amounted
to LTL 17.7 million, while the leasing portfolio amounted to
LTL 6.6 million.

Nekilnojamasis turtas
Real estate

Vilkikai ir puspriekabés
Trucks

Medicininé ìranga
Medical equipment

Gamybiniai ìrengimai
Manufacturing equipment

Lengvieji automobiliai ir mikroautobusai
Automobiles and micro bus

Parduotuviù ìranga
Shop equipment

Biuro ìranga
Office equipment
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UAB Medicinos bankas akcininkams:

Mes atlikome UAB Medicinos bankas ir dukterinés ìmonés (toliau – „Grupé“) 2001 m. gruodûio 31
d. konsoliduotos balansinés ataskaitos ir su ja susijusiù tada pasibaigusiù metù konsoliduotù pelno ir
nuostolio, pinigù srautù ir akcininkù nuosavybés pokyæiù ataskaitù audità. Taip pat atlikome UAB Medicinos
bankas (toliau – „Bankas“) 2001 m. gruodûio 31 d. balansinés ataskaitos ir su ja susijusiù tada pasibaigusiù
metù pelno ir nuostolio, pinigù srautù ir akcininkù nuosavybés pokyæiù ataskaitù audità. Uû öias finansines
ataskaitas atsako Grupés vadovybé. Músù pareiga – pareiköti nuomonè apie öias finansines ataskaitas,
remiantis atliktais auditais. 2000 m. gruodûio 31 d. finansiniù ataskaitù audità atliko kitas auditorius,
kuris savo 2001 m. vasario 28 d. iöleistoje ataskaitoje pareiöké besàlyginè nuomonè apie Grupés ir Banko
finansines ataskaitas.

Mes atlikome auditus pagal Tarptautinius audito standartus. Öie standartai reikalauja, kad auditas
bútù planuojamas ir vykdomas taip, kad bútù surinkta pakankamai ìrodymù, kurie auditorius ìtikintù,
jog finansinése ataskaitose néra jokiù reikömingù netikslumù. Atliekant audità pasirinktinai tikrinami
dokumentai, ìrodantys finansinése ataskaitose pateiktù sumù bei priedù prie finansiniù ataskaitù
teisingumà. Auditas taip pat ìvertina taikytus apskaitos principus, svarbius vadovybés sprendimus ir
bendràjà finansinè atskaitomybè. Manome, kad atlikti auditai yra pakankamas pagrindas nuomonei
pareiköti.

Músù nuomone, auköæiau paminétos finansinés ataskaitos visais reikömingais atûvilgiais pagal
Tarptautinius apskaitos standartus teisingai atspindi Grupés 2001 m. gruodûio 31 d. finansinè padétì bei
tada pasibaigusiù metù veiklos rezultatus, pinigù srautus ir akcininkù nuosavybés pokyæius. Músù
nuomone, auköæiau paminétos finansinés ataskaitos visais reikömingais atûvilgiais pagal Tarptautinius
apskaitos standartus teisingai atspindi Banko 2001 m. gruodûio 31 d. finansinè padétì bei tada pasibaigusiù
metù veiklos rezultatus, pinigù srautus ir akcininkù nuosavybés pokyæius.

Deloitte & Touche
Vilnius, Lietuva
2002 m. vasario 27 d.

NEPRIKLAUSOMO AUDITORIAUS IÖVADA

Deloitte & Touche
Aludariù 2
2001 Vilnius
Lithuania

Tel. (370) 2 497425
Fax (370) 2 226844
www.deloitteCE.com



ANNUAL REPORT 20019

To the shareholders of UAB Medicinos Bankas:

We have audited the accompanying consolidated balance sheet of UAB Medicinos Bankas and its
subsidiaries (the Group) as of 31 December 2001 and the related consolidated statements of income,
changes in shareholders’ equity and cash flows for the year then ended.  We have also audited the
accompanying balance sheets of UAB Medicinos Bankas (the Bank) as of 31 December 2001 and the
related statements of income, changes in shareholders’ equity and cash flows for the year then ended.
These financial statements are the responsibility of the Bank’s management. Our responsibility is to
express an opinion on these financial statements based on our audits. The financial statements of the
Group and the Bank for the year ended 31 December 2000 were audited by the other auditor whose
report dated 28 February 2001 expressed an unqualified opinion on these statements.

We conducted our audit in accordance with International Standards on Auditing. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.  An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audits provide a reasonable basis for our
opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the financial position of the Group as of 31 December 2001 and the results of its operations,
cash flows, and changes in equity for the year then ended in accordance with International Accounting
Standards. Also, in our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of the Bank as of 31 December 2001 and the results of its operations,
cash flows and changes in equity for the year then ended in accordance with International Accounting
Standards.

Deloitte & Touche
Vilnius, Lithuania
27 February 2002

INDEPENDENT AUDITORS’ REPORT

Deloitte & Touche
Aludariù 2
2001 Vilnius
Lithuania

Tel. (370) 2 497425
Fax (370) 2 226844
www.deloitteCE.com
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UAB MEDICINOS BANKAS IR DUKTERINÉ ÌMONÉ
BALANSINÉS ATASKAITOS
2001 M. IR 2000 GRUODÛIO 31 D.

2001 2000

Pastabos GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

TURTAS
Grynieji pinigai 3.764 3.762 4.874 4.870
Léöos Lietuvos banke 2 6.688 6.688 13.019 13.019
Léöos kituose bankuose 3 35.769 47.777 28.370 36.689
Paskolos ir avansai klientams 4 28.195 28.195 35.901 35.901
Iövestiniai finansiniai instrumentai 10 500 500 530 530
Prekybiniai vertybiniai popieriai 5 728 728 499 499
Investiciniai vertybiniai popieriai 5 20.576 25.046 8.882 10.793
Ilgalaikis turtas 6 13.884 6.858 12.539 9.522
Kitas turtas 7 13.068 3.153 10.150 1.962

Turtas iö viso 123.172 122.707 114.764 113.785

ÌSIPAREIGOJIMAI

Ìsiskolinimai kitiems bankams 8 3.950 3.532 22.977 22.457
Sàskaitos iki pareikalavimo ir terminuoti indéliai 9 88.168 88.168 63.131 63.131
Iövestiniai finansiniai instrumentai 10 500 500 530 530
Kiti ìsipareigojimai 11 2.649 2.602 10.534 10.075

Ìsipareigojimai iö viso 95.267 94.802 97.172 96.193

AKCININKÙ NUOSAVYBÉ

Akcinis kapitalas 12 34.347 34.347 26.147 26.147
Perkainojimo rezervas 3.420 2.098 3.420 3.420
Sukauptas nuostolis (9.862) (8.540) (11.975) (11.975)

Akcininkù nuosavybé iö viso 27.905 27.905 17.592 17.592

Ìsipareigojimai ir akcininkù nuosavybé iö viso 123.172 122.707 114.764 113.785

Toliau pateiktos finansiniù ataskaitù pastabos yra neatskiriama öiù finansiniù ataskaitù dalis.

Finansinés ataskaitos buvo patvirtintos ir pasiraöytos Banko Valdybos 2001 m. vasario 27 dienà:

Valdybos pirmininkas Vyr. finansininké
Kèstutis Olöauskas Renata Grumbiniené
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UAB MEDICINOS BANKAS AND SUBSIDIARY
BALANCE SHEETS
AS OF 31 DECEMBER 2001 AND 2000

2001 2000

Notes GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

ASSETS

Cash 3,764 3,762 4,874 4,870
Due from the Bank of Lithuania 2 6,688 6,688 13,019 13,019
Due from other banks  3 35,769 47,777 28,370 36,689
Loans and advances to customers 4 28,195 28,195 35,901 35,901
Derivative financial instruments 10 500 500 530 530
Trading securities  5 728 728 499 499
Investment securities  5 20,576 25,046 8,882 10,793
Fixed assets  6 13,884 6,858 12,539 9,522
Other assets  7 13,068 3,153 10,150 1,962

Total assets 123,172 122,707 114,764 113,785

LIABILITIES

Due to other banks 8 3,950 3,532 22,977 22,457
Customers current and term deposit accounts  9 88,168 88,168 63,131 63,131
Derivative financial instruments 10 500 500 530 530
Other liabilities 11 2,649 2,602 10,534 10,075

Total liabilities 95,267 94,802 97,172 96,193

SHAREHOLDERS’ EQUITY

Share capital 12 34,347 34,347 26,147 26,147
Revaluation reserve 3,420 2,098 3,420 3,420
Accumulated deficit (9,862) (8,540) (11,975) (11,975)

Total shareholders’ equity 27,905 27,905 17,592 17,592

Total liabilities and shareholders’ equity 123,172 122,707 114,764 113,785

The accompanying notes are an integral part of these financial statements.

The financial statements were approved by the Management Board on 27 February 2002 and signed on its behalf by:

Chairman of the Board Chief Financial Officer
Kèstutis Olöauskas Renata Grumbiniené
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UAB MEDICINOS BANKAS IR DUKTERINÉ ÌMONÉ
PELNO IR NUOSTOLIO ATASKAITOS
METAMS, PASIBAIGUSIEMS 2001 M. IR 2000 M. GRUODÛIO 31 D.

2001 2000

Pastabos GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

Palúkanù pajamos 13 7.990 7.821 10.058 9.936
Palúkanù sànaudos 14 3.104 3.104 3.759 3.774

GRYNOSIOS PALÚKANÙ PAJAMOS 4.886 4.717 6.299 6.162

Komisinés ir mokesæiù pajamos 1.311 1.152 1.659 1.293
Komisinés ir mokesæiù sànaudos 143 143 183 182

GRYNOSIOS KOMISINÉS IR MOKESÆIÙ PAJAMOS 1.168 1.009 1.476 1.111

Grynosios pajamos iö laikomù prekybai arba turimù
pardavimui prekybiniù vertybiniù popieriù 15 1.248 1.238 86 109
Grynasis pelnas iö uûsienio valiutos keitimo operacijù 16 2.530 2.506 2.167 2.151
Kitos veiklos pajamos 2.277 1.980 732 707

VEIKLOS PAJAMOS 12.109 11.450 10.760 10.240

Atidéjimù nuostoliams grynasis padidéjimas 2.310 2.310 1.382 1.381
Kitos veiklos sànaudos 17 8.376 7.717 7.943 7.429

ÌPRASTOS VEIKLOS PAJAMOS 1.423 1.423 1.435 1.430

Ypatingosios pajamos 18 520 520 - -

PELNAS PRIEÖ APMOKESTINIMÀ 1.943 1.943 1.435 1.430

Pelno mokestis 19 - - 5 -

GRYNASIS PELNAS 1.943 1.943 1.430 1.430

Pelno dalis vienai akcijai (litais) 30,85 30,85 27,35 27,35

Toliau pateiktos finansiniù ataskaitù pastabos yra neatskiriama öiù finansiniù ataskaitù dalis.

Finansinés ataskaitos buvo patvirtintos ir pasiraöytos Banko valdybos 2001 m. vasario 27 dienà:

Valdybos pirmininkas Vyr. finansininké
Kèstutis Olöauskas Renata Grumbiniené
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UAB MEDICINOS BANKAS AND SUBSIDIARY
STATEMENTS OF INCOME
FOR THE YEARS ENDED 31 DECEMBER 2001 AND 2000

2001 2000

Notes GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

Interest income 13 7,990 7,821 10,058 9,936
Interest expense 14 3,104 3,104 3,759 3,774

NET INTEREST INCOME 4,886 4,717 6,299 6,162

Fees and commission income 1,311 1,152 1,659 1,293
Fees and commission expense 143 143 183 182

NET FEE AND COMMISSION INCOME 1,168 1,009 1,476 1,111

Net income from trading investment securities
held for trading and available for sale 15 1,248 1,238 86 109
Net foreign exchange gain 16 2,530 2,506 2,167 2,151
Other operating income 2,277 1,980 732 707

OPERATING INCOME 12,109 11,450 10,760 10,240

Net increase in provisions for losses 2,310 2,310 1,382 1,381
Other operating expenses 17 8,376 7,717 7,943 7,429

PROFIT FROM OPERATING ACTIVITIES 1,423 1,423 1,435 1,430

Extraordinary income 18 520 520 - -

PROFIT BEFORE TAX 1,943 1,943 1,435 1,430

Income tax 19 - - 5 -

NET PROFIT FOR THE YEAR 1,943 1,943 1,430 1,430

Basic Earnings Per Share (in LTL) 30.85 30.85 27.35 27.35

The accompanying notes are an integral part of these financial statements.

The financial statements were approved by the Management Board on 27 February 2002 and signed on its behalf by:

Chairman of the Board Chief Financial Officer
Kèstutis Olöauskas Renata Grumbiniené
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UAB MEDICINOS BANKAS IR DUKTERINÉ ÌMONÉ
NUOSAVYBÉS POKYÆIÙ ATASKAITOS
METAMS, PASIBAIGUSIEMS 2001 M. IR 2000 M. GRUODÛIO 31 D.

GRUPÉ

Akcinis Perkainojimo Nepaskirstytas Iö viso
kapitalas rezervas nuostolis

LTL’000 LTL’000 LTL’000 LTL’000

1999 m. gruodûio 31 d. 26.147 3.420 (13.405) 16.162

Grynasis pelnas - - 1.430 1.430

2000 m. gruodûio 31 d. 26.147 3.420 (11.975) 17.592

Koregavimas dél 39 TAS taikymo –
laikomù prekybai arba turimù pardavimui
vertybiniù popieriù perkainavimas - - 170 170

Akcijù emisija 8.200 - - 8.200

Grynasis metù pelnas - - 1.943 1.943

2001 m. gruodûio 31 d. 34.347 3.420 (9.862) 27.905

BANKAS

Akcinis Perkainojimo Nepaskirstytas Iö viso
kapitalas rezervas nuostolis

LTL’000 LTL’000 LTL’000 LTL’000

1999 m. gruodûio 31 d. 26.147 3.420 (13.405) 16.162

Grynasis pelnas - - 1.430 1.430

2000 m. gruodûio 31 d. 26.147 3.420 (11.975) 17.592

Koregavimas dél 39 TAS taikymo –
laikomù prekybai arba turimù pardavimui
vertybiniù popieriù perkainavimas - - 170 170

Akcijù emisija 8.200 - - 8.200

Perkainojimo rezervo sumaûéjimas - (1.322) 1.322 -

Grynasis metù pelnas - - 1.943 1.943

2001 m. gruodûio 31 d. 34.347 2.098 (8.540) 27.905

Toliau pateikiamos finansiniù ataskaitù pastabos yra neatskiriama öiù finansiniù ataskaitù dalis.
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UAB MEDICINOS BANKAS AND SUBSIDIARY
STATEMENTS OF CHANGES IN EQUITY
FOR THE YEARS ENDED 31 DECEMBER 2001 AND 2000

GROUP

Share Revaluation Accumulated Total
capital reserve deficit

LTL’000 LTL’000 LTL’000 LTL’000

At 31 December 1999 26,147 3,420 (13,405) 16,162

Net profit for the year - - 1,430 1,430

At 31 December 2000 26,147 3,420 (11,975) 17,592

Adjustment on adoption of IAS 39 – available
for sale and held for trading securities - - 170 170

Share capital issued 8,200 - - 8,200

Net profit for the year - - 1,943 1,943

At 31 December 2001 34,347 3,420 (9,862) 27,905

BANK

Share Revaluation Accumulated Total
capital reserve deficit

LTL’000 LTL’000 LTL’000 LTL’000

At 31 December 1999 26,147 3,420 (13,405) 16,162

Net profit for the year - - 1,430 1,430

At 31 December 2000 26,147 3,420 (11,975) 17,592

Adjustment on adoption of IAS 39 – available
for sale and held for trading securities - - 170 170

Share capital issued 8,200 - - 8,200

Decrease in revaluation reserve - (1,322) 1,322 -

Net profit for the year - - 1,943 1,943

At 31 December 2001 34,347 2,098 (8,540) 27,905

The accompanying notes are an integral part of these financial statements.
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2001 2000

Pastabos GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

PINIGÙ SRAUTAI IÖ PAGRINDINÉS VEIKLOS
Palúkanù ìplaukos 8.377 7.943 9.908 10.002
Palúkanù iölaidos (3.456) (2.942) (4.264) (3.762)
Grynosios ìplaukos iö mokesæiù ir komisiniù 1.168 1.009 1.476 1.111
Grynosios ìplaukos iö operacijù vertybiniais popieriais 1.248 1.238 86 109
TAS taikymo ìtaka 170 170 - -
Grynosios ìplaukos iö operacijù uûsienio valiuta 2.530 2.506 2.167 2.151
Anksæiau nuraöytù paskolù gràûinimas 269 269 215 215
Iölaidos, susijusios su apmokéjimu uû darbà (4.633) (4.331) (4.381) (4.132)
Kitos iölaidos (2.741) (2.787) (3.727) (3.530)
Grynieji pinigai, gauti pagrindinéje veikloje,
prieö turto ir nuosavybés pasikeitimus 2.923 3.075 1.480 2.164

Turto ir nuosavybés pasikeitimai:
Léöù Lietuvos banke grynasis (padidéjimas/sumaûéjimas) 6.331 6.331 (9.019) (9.019)
Léöù kituose bankuose grynasis (padidéjimas/sumaûéjimas) (4.937) (9.926) (15.849) (16.401)
Prekybiniù vertybiniù popieriù grynasis
(padidéjimas/sumaûéjimas) (229) (229) (499) (499)
Paskolù ir avansù klientams grynasis
(padidéjimas/sumaûéjimas) 7.706 7.706 10.019 10.019
Kito turto grynasis (padidéjimas/sumaûéjimas) (3.305) (1.313) 374 206
Sàskaitù iki pareikalavimo ir terminuotù
indéliù grynasis (padidéjimas/sumaûéjimas) 10.935 11.535 23.347 22.747
Kitù ìsipareigojimù grynasis (padidéjimas/sumaûéjimas) (7.524) (7.635) 1.828 1.450

Grynieji pinigai, gauti pagrindinéje veikloje 8.977 6.469 10.201 8.503

PINIGÙ SRAUTAI IÖ INVESTICINÉS VEIKLOS
Ilgalaikio turto ìsigijimai 6 (2.129) 1.986 (2.055) (1.042)
Vertybiniù popieriù ìsigijimai 5 (10.801) (13.360) (5.338) (5.161)
Grynieji pinigai sunaudoti investicinéje veikloje (12.930) (11.374) (7.393) (6.203)

PINIGÙ SRAUTAI IÖ FINANSINÉS VEIKLOS
Akcijù emisija 12 8,200 8,200 - -
Grynieji pinigai, gauti iö finansinés veiklos 8,200 8,200 - -

Grynasis pinigù ir pinigù ekvivalentù padidéjimas 7,170 6,370 4,288 4,464
Pinigai ir pinigù ekvivalentai metù pradûioje 34,244 34,555 29,956 30,091
Pinigai ir pinigù ekvivalentai metù pabaigoje 41,414 40,925 34,244 34,555

Pinigai ir pinigù ekvivalentai yra:
Pinigai 3,764 3,762 4,874 4,870
Indéliai iki pareikalavimo kituose bankuose,
kuriù terminas yra maûiau nei 3 ménesiai 35,663 35,176 28,276 28,591
Vyriausybés vertybiniai popieriai,
kuriù terminas yra maûiau nei 3 ménesiai 1,987 1,987 1,094 1,094

Iö viso 41,414 40,925 34,244 34,555

Toliau pateiktos finansiniù ataskaitù pastabos yra neatskiriama öiù finansiniù ataskaitù dalis.

UAB MEDICINOS BANKAS IR DUKTERINÉ ÌMONÉ
PINIGÙ SRAUTÙ ATASKAITOS
METAMS, PASIBAIGUSIEMS 2001 M. IR 2000 M. GRUODÛIO 31 D.
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UAB MEDICINOS BANKAS AND SUBSIDIARY
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED 31 DECEMBER 2001 AND 2000

2001 2000

Notes GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

CASH FLOWS FROM OPERATING ACTIVITIES
Interest received 8,377 7,943 9,908 10,002
Interest paid (3,456) (2,942) (4,264) (3,762)
Net fee and commission receipts 1,168 1,009 1,476 1,111
Net receipts from operations with securities 1,248 1,238 86 109
Effect of adoption of IAS39 170 170 - -
Net receipts from operations with foreign currency 2,530 2,506 2,167 2,151
Repayment of loans previously written-off 269 269 215 215
Cash payments of salaries and associated payments (4,633) (4,331) (4,381) (4,132)
Other payments (2,741) (2,787) (3,727) (3,530)
Net cash provided by operating activities
before change in operating assets and liabilities 2,923 3,075 1,480 2,164

Changes in operating assets and liabilities:
Net (increase/decrease) in balances
with the Bank of Lithuania 6,331 6,331 (9,019) (9,019)
Net (increase/decrease) in balances with other banks (4,937) (9,926) (15,849) (16,401)
Net (increase/decrease) in trading securities (229) (229) (499) (499)
Net (increase/decrease) in loans
and advances to customers 7,706 7,706 10,019 10,019
Net (increase/decrease) in other assets (3,305) (1,313) 374 206
Net (increase/decrease) in deposits 10,935 11,535 23,347 22,747
Net (increase/decrease) in other liabilities (7,524) (7,635) 1,828 1,450

Net cash provided by operating activities 8,977 6,469 10,201 8,503

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assets 6 (2,129) 1,986 (2,055) (1,042)
Purchase of securities 5 (10,801) (13,360) (5,338) (5,161)
Net cash used in investing activities (12,930) (11,374) (7,393) (6,203)

CASH FLOWS FROM FINANCING ACTIVITIES
Issue of ordinary shares 12 8,200 8,200 - -
Net cash provided by financing activities 8,200 8,200 - -

Net increase in cash and cash equivalents 7,170 6,370 4,288 4,464
Cash and cash equivalents at
the beginning of the year 34,244 34,555 29,956 30,091
Cash and cash equivalents at the end of the year 41,414 40,925 34,244 34,555

Cash and cash equivalents consist of:
Cash 3,764 3,762 4,874 4,870
Correspondent accounts and demand deposits
from other banks due within 3 month 35,663 35,176 28,276 28,591
Treasury bills with a maturity of less than 3 month 1,987 1,987 1,094 1,094

Total 41,414 40,925 34,244 34,555

The accompanying notes are an integral part of these consolidated financial statements.



18 METINÉ ATASKAITA 2001

1. APSKAITOS POLITIKA

BENDRA INFORMACIJA

Komercinis bankas Ancorobank buvo ìsteigtas 1992 m. lapkriæio 24 d., o po 1997 m. sausio 16 d. ìvykusios reorganizacijos
tapo UAB Medicinos bankas (toliau – „Bankas“). Banko centriné buveiné yra Vilniuje, Paménkalnio g. 40. Bankas turi 7 filialus ir
dukterinè ìmonè UAB „Medicinos Banko Lizingas“, veikianæius Lietuvoje. Bankas siúlo öias bankines paslaugas: priima indélius iö
gyventojù, teikia paskolas bei trumpalaikì prekybos finansavimà, atlieka tarptautinius ir vietinius mokéjimus, keiæia valiutà bei
teikia kitas paslaugas.

Bankas turi tris akcininkus, kuriems priklauso po 10 ir daugiau procentù Banko akcijù.

Toliau pateikiami svarbiausi apskaitos principai, taikomi ruoöiant konsoliduotas finansines ataskaitas.

ATASKAITÙ PARENGIMO PAGRINDAS

Pateiktos finansinés ataskaitos parengtos remiantis modifikuotu (dél tam tikro finansinio turto ir ìsipareigojimù ìvertinimo
tikràja verte pagal Tarptautinius apskaitos standartus (TAS)) ìsigijimo vertés principu.

Finansinés ataskaitos yra pateikiamos litais (LTL), kadangi öia valiuta yra vykdomos dauguma Grupés  operacijù.

2001 m. Grupé pritaiké 39 TAS „Finansiniai instrumentai: pripaûinimas ir ìvertinimas“. Papildoma informacija yra atskleista
iövestiniù finansiniù instrumentù, prekybiniù vertybiniù popieriù, investiciniù vertybiniù popieriù, suteiktù paskolù ir jù atidéjimù
blogoms paskoloms apskaitos politikose bei atitinkamose pastabose.

Prieö pritaikant 39 TAS visi skolos ir nuosavybés vertybiniai popieriai, iöskyrus prekybinius vertybinius popierius, buvo ìvertinami
amortizuota ìsigijimo verte arba ìsigijimo savikaina atémus kitokio pobúdûio nei laikinà vertés sumaûéjimà. 39 TAS buvo taikomas
perspektyviniai, pagal öio standarto reikalavimus, todél palyginamoji finansiné informacija nebuvo pakeista.

Toliau apibendrinami svarbiausi apskaitos principai:

KONSOLIDAVIMO PRINCIPAI

2001 m. ir 2000 m. gruodûio 31 d. Grupés finansinés ataskaitos apima Banko bei 100 proc. valdomos dukterinés ìmonés
UAB „Medicinos Banko Lizingas“ ataskaitas.

Dukteriné ìmoné yra konsoliduojama nuo tos dienos, kada öios ìmonés kontrolé pereina Grupei ir néra konsoliduojama nuo
tada, kai dukteriné ìmoné yra parduodama. Visos Grupés tarpusavio operacijos, sàskaitù likuæiai, bei nerealizuotas pelnas ir
nuostolis iö operacijù tarp Grupés ìmoniù buvo eliminuoti. Dukterinés ìmonés apskaitos politikos buvo pakeistos tam, kad atitiktù
Grupés naudojamas apskaitos politikas.

PALÚKANOS, MOKESÆIAI IR KOMISINIAI

Palúkanù pajamos pripaûìstamos kaupimo principu. Paskolù, kurios yra laikomos blogomis ar rizikingomis, sukauptoms
palúkanù pajamoms yra sudaromi atidéjimai. Palúkanos nebekaupiamos nuo tada, kai paskolos ar palúkanù gràûinimo terminai
yra pradelsti daugiau kaip 90 dienù. Visos palúkanù pajamos, kurios anksæiau buvo pripaûintos pajamomis, taæiau nebuvo
gautos, yra pripaûìstamos atidéjimù sànaudomis pelno ir nuostolio ataskaitoje bei trumpalaikio turto sumaûéjimu balansinéje
ataskaitoje tada, kai atitinkama paskola priskiriama blogù paskolù grupei.

Palúkanù sànaudos yra pripaûìstamos kaupimo principu.

Komisiniai, mokesæiai ir kitos ìplaukos yra pripaûìstamos pajamomis, kai jos yra uûdirbamos. Komisiniai, mokesæiai ir kitos
iölaidos yra pripaûìstamos sànaudomis, kai jos yra patiriamos.

UAB MEDICINOS BANKAS IR DUKTERINÉ ÌMONÉ
FINANSINIÙ ATASKAITÙ PASTABOS
METAMS, PASIBAIGUSIEMS 2001 M. IR 2000 M. GRUODÛIO 31 D.
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1. ACCOUNTING POLICIES

GENERAL INFORMATION

KB Ancorobank was established on 24 November 1992 and on 16 January 1997 was reorganized to become UAB Medicinos
Bankas (the Bank). The Bank’s main office is located in Vilnius, Paménkalnio Street 40. The Bank has 7 branches and a subsidiary
leasing company UAB Medicinos Banko Lizingas in Lithuania. The Bank offers extensive banking services: accepts deposits from
the public, grants loans, provides short-term trade finance, local and international payments, exchanges currency and provides
other services.

There are three shareholders owning 10% or more of the total shareholding in the Bank.

The significant accounting policies adopted for the preparation of the consolidated financial statements are set out below.

BASIS OF PREPARATION

The financial statements have been prepared on the historical cost basis of accounting as modified by the revaluation of
certain financial assets and liabilities, in accordance with International Accounting Standards (IAS).

These financial statements are presented in Lithuanian Litas (LTL) as that is the currency in which the majority of the Group’s
transactions are denominated.

In 2001 the Group adopted IAS 39 Financial Instruments: Recognition and Measurement. Further information is disclosed in
accounting policies for Derivative financial instruments, Trading securities, Investment securities, Originated loans and provisions
for loan impairment and in the related notes.

Prior to the adoption of IAS 39, all debt and equity securities, except for trading securities, were measured at amortized cost
or cost respectively, providing only for permanent impairments in value. IAS 39 has been applied prospectively in accordance
with the requirements of this standard and therefore comparative financial information has not been restated.

The following summarizes the more significant of the policies applied:

PRINCIPLES OF CONSOLIDATION

At 31 December 2001 and 2000 the Group financial statements include the accounts of the Bank and its wholly owned
subsidiary UAB Medicinos Banko Lizingas.

The Subsidiary is consolidated from the date on which effective control is transferred to the Group and are no longer
consolidated from the date of disposal. All intercompany transactions, balances and unrealized surpluses and deficits on transactions
between Group companies have been eliminated. The accounting policies used by subsidiaries have been changed to ensure
consistency with the policies adopted by the Group.

INTEREST, FEES AND COMMISSIONS

Interest income is recognized on the accrual basis. For loans which are considered to be non-performing or risky, provision
for accrued interest income is estimated. The accrual of interest income is suspended for loans when repayment of the principal
amount or interest is overdue for more than 90 days.  Any interest income that has been previously recognized, but not received,
is recorded as provision expenses in the profit and loss account and a decrease in short-term assets in the balance sheet at the
time the related loans is placed on non performing status.

Interest expense is recognized on the accrual basis.

Commissions, fees and other income are credited to income and expenses are debited to expense when earned or incurred.

UAB MEDICINOS BANKAS AND SUBSIDIARY
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEARS ENDED 31 DECEMBER 2001 AND 2000
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ILGALAIKIS TURTAS

Ilgalaikis turtas yra apskaitomas kai kuriù pastatù perkainavimo suma koreguota ìsigijimo verte, atémus sukauptà nusidévéjimà
ir amortizacijà. Nusidévéjimo sànaudos yra pripaûìstamos lygiomis dalimis kas ménesì, iöskyrus ménesì, kurì turtas pradedamas
naudoti, per ûemiau nurodytà naudingà turto tarnavimo laikotarpì:

Pastatai 60 - 90 metù
Transporto priemonés 5 metai
Baldai, prietaisai ir ìranga 3 - 30 metù
Kompiuteriné ìranga 4 - 6 metai
Programiné ìranga 1 metai

Auköæiau nurodytas naudingo tarnavimo laikotarpis yra nustatomas pagal Lietuvoje galiojanæius mokesæiù reikalavimus,
kurie atitinka faktinì turto naudingà tarnavimo laikà. Visas turtas, kurio verté viröija 500 litù yra kapitalizuojamas.

Jei turto ìvertinta tikroji verté yra maûesné nei jo balansiné verté, öio turto balansiné verté nedelsiant sumaûinama iki tikrosios
vertés. Pelnas ir nuostolis dél turto pardavimo ar nuraöymo yra apskaiæiuojamas balansinés vertés pagrindu ir ìtraukiamas ì
veiklos pelnà (nuostolì). Remonto ir atnaujinimo sànaudos yra pripaûìstamos to laikotarpio pelno (nuostolio) ataskaitoje, kuomet
öios sànaudos yra patiriamos.

IÖVESTINIAI FINANSINIAI INSTRUMENTAI

Iövestiniai finansiniai instrumentai, tame tarpe uûsienio valiutù keitimo sutartys, iöankstiniai valiutù keitimo sandoriai bei kiti
iövestiniai finansiniai instrumentai pradûioje yra balansinéje ataskaitoje pripaûìstami ìsigijimo verte (ìtraukiant ir operacijù iölaidas),
o véliau yra perkainojami tikràja verte. Tikroji verté yra nustatoma remiantis, atitinkamai, kotiruojamomis rinkos kainomis,
diskontuotù pinigù srautù modeliais ar opcionù kainù modeliais. Iövestiniai instrumentai yra pripaûìstami turtu, kai jù tikroji verté
yra teigiama, ir ìsipareigojimu, kai jù tikroji verté yra neigiama.

Iki 39 TAS taikymo, iövestiniai instrumentai buvo apskaitomi ìsigijimo savikaina (atémus vertés sumaûéjimà), o susijès pelnas
ar nuostolis buvo pripaûìstami atitinkamai pajamomis ar sànaudomis.

Tikrosios finansiniù instrumentù, laikomù pardavimui, vertés pasikeitimas yra pripaûìstamas pajamomis iö laikomù prekybai
arba turimù pardavimui prekybiniù vertybiniù popieriù.

PREKYBINIAI VERTYBINIAI POPIERIAI

Prekybiniai vertybiniai popieriai yra vertybiniai popieriai, kurie buvo ìsigyti, siekiant uûdirbti pelnà dél trumpalaikio dileriù
marûos arba kainos svyravimo, taip pat tokio portfelio vertybiniai popieriai, kuriems búdingos trumpalaikés pelningumo tendencijos.
Prekybiniai vertybiniai popieriai yra pradûioje apskaitomi ìsigijimo savikaina (ìtraukiant ir operacijù iölaidas), o véliau yra perkainojami
tikràja verte, remiantis kotiruojamomis kainomis. Visas susijès realizacinis ir nerealizacinis pelnas arba nuostolis yra ìtraukiamas ì
pajamas iö laikomù prekybai arba turimù pardavimui prekybiniù vertybiniù popieriù. Visos prekybiniù vertybiniù popieriù valdymo
laikotarpiu uûdirbtos palúkanos yra ìtraukiamos ì palúkanù pajamas. Gauti dividendai yra ìtraukiami ì pajamas iö laikomù prekybai
arba turimù pardavimui prekybiniù vertybiniù popieriù.

Visi prekybiniù popieriù ìsigijimai ir pardavimai, kuriems egzistuoja reguliuojanæiosios institucijos ar rinkos sutarties nustatytas
laikotarpis, per kurì vertybiniai popieriai turi búti perduoti pirkéjui, yra pripaûìstami sandorio sudarymo dienà (t.y. tà dienà, kai
Grupé ìsipareigoja pirkti ar parduoti turtà). Kitais atvejais tokios operacijos yra pripaûìstamos iövestiniais finansiniais instrumentais
iki atsiskaitymo datos.

PARDAVIMO IR ATPIRKIMO SUTARTYS BEI SKOLINIMOSI VERTYBINIAI POPIERIAI

Parduoti pagal atpirkimo sutartis vertybiniai popieriai yra pripaûìstami finansinése ataskaitose kaip prekybiniai ar investiciniai
vertybiniai popieriai, o susijès ìsipareigojimas yra ìtraukiamas, atitinkamai, ì kitiems bankams mokétinas sumas, kitù bankù
indélius, kitus indélius ar klientù indélius. Ìsigyti pagal perpardavimo sutartis vertybiniai popieriai, atitinkamai, yra ìtraukiami ì
paskolas arba iöankstinius apmokéjimus kitiems bankams ar klientams. Skirtumas tarp pardavimo ir atpirkimo kainù yra
pripaûìstamas palúkanù pajamomis ir sukaupiamas per atpirkimo sutarties galiojimo laikà, naudojant pastovià palúkanù normà
per visà laikotarpì. Vertybiniai popieriai iönuomoti antrosioms öalims yra taip pat pripaûìstami finansinése ataskaitose.
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FIXED ASSETS

Fixed assets are stated at historical cost as adjusted for the revaluation of certain buildings less accumulated depreciation and
amortization. Depreciation is provided in equal monthly installments from the month following the month the asset is placed in
service over the estimated useful lives as follows:

Buildings 60 to 90 years
Vehicles 5 years
Furniture, fixtures and equipment 3 to 30 years
Computer hardware 4 to 6 years
Software 1 year

The above expected useful lives are set in accordance with Lithuanian tax legislation, which approximate the actual useful
lives. All assets in excess of LTL 500 are capitalized.

Where the carrying amount of an asset is greater than its estimated recoverable amount, it is written down immediately to
its recoverable amount. Gains and losses on disposal of property and equipment are determined by reference to their carrying
amount and are taken into account in determining operating profit. Repairs and renewals are charged to the income statement
when the expenditure is incurred.

DERIVATIVE FINANCIAL INSTRUMENTS

Derivative financial instruments including foreign exchange contracts, forward rate agreements and other derivative financial
instruments are initially recognized in the balance sheet at cost (including transaction costs) and subsequently are remeasured at
their fair value. Fair values are obtained from quoted market prices, discounted cash flow models and options pricing models as
appropriate. All derivatives are carried as assets when fair value is positive and as liabilities when fair value is negative.

Prior to adoption of IAS 39 derivative instruments were carried at cost (less impairment) and related gains and losses were
recognized as income or expense.

Changes in the fair value of derivatives held for trading are included in net income from trading securities and investments
securities held for trading and available for sale.

TRADING SECURITIES

Trading securities are securities, which were either acquired for generating a profit from short-term fluctuations in price or
dealer’s margin, or are securities included in a portfolio in which a pattern of short-term profit taking exists. Trading securities
are initially recognized at cost (which includes transaction costs) and subsequently re-measured at fair value based on quoted
bid prices. All related realized and unrealized gains and losses are included in income from trading securities and investments
securities held for trading and available for sale. Interest earned whilst holding trading securities is reported as interest income.
Dividends received are included in income from trading securities and investments securities held for trading and available for
sale.

All purchases and sales of trading securities that require delivery within the time frame established by regulation or market
convention (‘regular way’ purchases and sales) are recognized at trade date, which is the date that the Group commits to
purchase or sell the asset. Otherwise such transactions are treated as derivatives until settlement occurs.

SALE AND REPURCHASE AGREEMENTS AND LENDING SECURITIES

Securities sold subject to a linked repurchase agreements (‘repos’) are retained in the financial statements as trading or
investment securities and the counterparty liability is included in amounts due to other banks, deposits from banks, other
deposits, or deposits due to customers, as appropriate. Securities purchased under agreements to resell (‘reverse repos’) are
recorded as loans and advances to other banks or customers as appropriate. The difference between sale and repurchase price
is treated as interest and accrued over the life of repo agreements using the effective yield method. Securities lent to counterparties
are also retained in the financial statements.

UAB MEDICINOS BANKAS AND SUBSIDIARY
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEARS ENDED 31 DECEMBER 2001 AND 2000



22 METINÉ ATASKAITA 2001

Pasiskolinti vertybiniai popieriai yra neìtraukiami ì finansinése ataskaitas, nebent jie bútù parduoti treæiajai öaliai. Öiuo atveju
pirkimas ir pardavimas bútù atvaizduoti kaip pelnas ar nuostolis prekybos pajamose. Ìsipareigojimas öiuos vertybinius popierius
gràûinti atvaizduojamas tikràja verte kaip prekybinis ìsipareigojimas.

INVESTICINIAI VERTYBIAI POPIERIAI

2001 m. sausio 1 d. Grupé pritaiké 39 TAS ir sugrupavo savo investicinius vertybinius popierius, ìsigytas paskolas bei gautinas
sumas ì tokias dvi kategorijas: laikomà iki termino pasibaigimo bei turimà pardavimui turtà. Fiksuoto pasibaigimo termino
investiciniai vertybiniai popieriai, ìsigytos paskolos bei gautinos sumos, kuriuos Vadovybé turéjo tikslà ir galimybes iölaikyti iki
pasibaigimo termino, buvo priskirti laikomam iki pasibaigimo termino turtui. Investiciniai vertybiniai popieriai, ìsigytos paskolos
bei gautinos sumos, kuriuos vadovybé ruoöiasi laikyti iki pasibaigimo termino, taæiau kurie gali búti parduoti esant poreikiui
palaikyti likvidumà ar keiæiantis palúkanù normai, uûsienio valiutù keitimo kursui, yra klasifikuojami kaip turimas pardavimui
turtas. Vadovybé nustato atitinkamà grupavimà vertybiniù popieriù ìsigijimo metu.

Investiciniai vertybiniai popieriai, ìsigytos paskolos ir  kitos gautinos sumos pradûioje pripaûìstami ìsigijimo verte (ì kurià
ìtraukta sandorio savikaina). Laikomas pardavimui finansinis turtas véliau yra perkainojamas tikràja verte, kuri nustatoma remiantis
kotiruojamomis rinkos kainomis ar pinigù srautù modelio búdu nustatyta verte. Nekotiruojamù nuosavybés instrumentù tikroji
verté yra nustatoma remiantis, atitinkamai, kainos/pajamù ar kainos/pinigù srautù rodikliais, atspindinæiais specifines instrumento
iöleidéjo sàlygas. Nerealizuotas pelnas ar nuostolis dél laikomù pardavimui vertybiniù popieriù tikrosios vertés pasikeitimo yra
pripaûìstamas atsiradimo momentu pelno (nuostolio) ataskaitoje. Vertybiniù popieriù pardavimo ar nuvertéjimo momentu susijès
sukauptas tikrosios vertés koregavimas yra pripaûìstamas pelnu ar nuostoliu iö investiciniù vertybiniù popieriù pelno (nuostolio)
ataskaitoje.

2000 m. prieö pritaikant 39 TAS visi investiciniai vertybiniai popieriai buvo ìvertinami ìsigijimo verte ar amortizuota ìsigijimo
verte, atémus vertés sumaûéjimà.

Laikomos iki termino pasibaigimo investicijos yra apskaitomos amortizuota verte, naudojant pastovios pelno normos metodà,
atémus atidéjimus dél vertés sumaûéjimo.

Jei finansinio turto tikroji verté yra maûesné nei jo balansiné verté, tai öio turto verté yra sumaûinama iki tikrosios vertés.
Turto, apskaitomo amortizuota ìsigijimo verte, vertés sumaûéjimas yra apskaiæiuojamas kaip skirtumas tarp turto balansinés
vertés ir, naudojant esamà finansinio instrumento palúkanù normà, diskontuotù tikétinù pinigù srautù dabartinés vertés.
Palyginimui, finansinio instrumento apskaitomo tikràja verte, pinigù srautù dabartiné verté bútù apskaiæiuojama diskontuojant
tikétinus pinigù srautus panaöiù finansiniù instrumentù rinkos palúkanù norma.

Visos investiciniù vertybiniù popieriù valdymo laikotarpiu uûdirbtos palúkanos yra ìtraukiamos ì palúkanù pajamas. Gauti
dividendai yra ìtraukiami ì pajamas iö laikomù prekybai arba turimù pardavimui prekybiniù vertybiniù popieriù, kuomet dividendai
yra paskelbiami.

Visi ìprastiniai prekybiniù popieriù ìsigijimai ir pardavimai, yra pripaûìstami sandorio sudarymo dienà, t.y. tà dienà, kai Grupé
ìsipareigoja pirkti ar parduoti turtà. Kitais atvejais tokios operacijos yra pripaûìstamos iövestiniais finansiniais instrumentais iki
atsiskaitymo datos.

SUTEIKTOS PASKOLOS IR ATIDÉJIMAI BLOGOMS PASKOLOMS

Grupés iöduodamos paskolos tiesiogiai pervedant pinigus skolininkui ar tarpininkui yra priskiriamos Grupés suteiktoms
paskoloms bei yra apskaitomos amortizuota ìsigijimo verte. Treæiù öaliù sànaudos, tokios kaip teisinés sànaudos, paskolos
uûtikrinimo tikslais, yra pripaûìstamos sandorio kaötais.

Visos paskolos ir iöankstiniai apmokéjimai yra pripaûìstamos tik tada, kai pinigai pervedami skolininkui.

Atidéjimai kredito rizikai dél paskolù vertés sumaûéjimo yra sudaromi, jei Grupé turi objektyviù ìrodymù, jog negalés atgauti
visos paskolos. Atidéjimù suma yra skirtumas tarp balansinés vertés ir atgaunamosios sumos dabartinés vertés, pastaroji
apskaiæiuojama diskontuojant tikétinus ateities pinigù srautus, apimant sumas atgautinas uû garantijas bei ìkeistà turtà, naudojant
paskolos iödavimo metu galiojusià palúkanù normà.

Jei paskolos iöduodamos skolininkams öalyse, kur padidéjusi iöorinés skolos apsunkinto aptarnavimo rizika, tuomet yra
atliekamas politinés ir ekonominés situacijos ìvertinimas bei, esant poreikiui, sudaromi papildomi atidéjimai öalies rizikai.
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Securities borrowed are not recognized in the financial statements, unless these are sold to third parties, in which case the
purchase and sale are recorded with the gain or loss included in trading income. The obligation to return them is recorded at fair
value as a trading liability.

INVESTMENT SECURITIES

At 1 January 2001 the Group adopted IAS 39 and classified its investment securities and purchased loans and receivables
into the following two categories: held-to-maturity and available-for-sale assets. Investment securities and purchased loans and
receivables with fixed maturity where management has both the intent and the ability to hold to maturity are classified as held-
to-maturity. Investment securities and purchased loans and receivables intended to be held for an indefinite period of time,
which may be sold in response to needs for liquidity or changes in interest rates, exchange rates or equity prices are classified as
available for sale. Management determines the appropriate classification of its investments at the time of the purchase.

Investment securities and purchased loans and receivables are initially recognized at cost (which includes transaction costs).
Available-for-sale financial assets are subsequently re-measured at fair value based on quoted bid prices or amounts derived
from cash flow models. Fair values for unquoted equity instruments are estimated using applicable price/earnings or price/cash
flow ratios refined to reflect the specific circumstances of the issuer. Unrealized gains and losses arising from changes in the fair
value of securities classified as available-for-sale are recognized as they arise in the income statement. When the securities are
disposed of or impaired, the related accumulated fair value adjustments are included in the income statement as gains and
losses from investment securities.

In 2000, prior to adoption of IAS 39, all investment securities were carried at cost or amortized cost, less any provision for
impairment.

Held-to-maturity investments are carried at amortized cost using the effective yield method, less any provision for impairment.

A financial asset is impaired if its carrying amount is greater than its estimated recoverable amount. The amount of the
impairment loss for assets carried at amortized cost is calculated as the difference between the asset’s carrying amount and the
present value of expected future cash flows discounted at the financial instrument’s original effective interest rate. By comparison,
the recoverable amount of an instrument measured at fair value is the present value of expected future cash flows discounted
at the current market rate of interest for a similar financial asset.

Interest earned whilst holding investment securities is reported as interest income. Dividends receivable are included separately
in income from trading securities and investments securities held for trading and available for sale when a dividend is declared.

All regular way purchases and sales of investment securities are recognized at trade date, which is the date that the Group
commits to purchase or sell the asset. All other purchases and sales are recognized as derivative forward transactions until
settlement.

ORIGINATED LOANS AND PROVISIONS FOR LOANS IMPAIRMENT

Loans originated by the Group by providing money directly to the borrower or to a sub-participation agent at draw down are
categorized as loans originated by the Group and are carried at amortized cost. Third party expenses, such as legal fees, incurred
in securing a loan are treated as part of the cost of the transaction.

All loans and advances are recognized when cash is advanced to borrowers.

A credit risk provision for loan impairment is established if there is objective evidence that the Group will not be able to
collect all amounts due. The amount of the provision is the difference between the carrying amount and the recoverable
amount, being the present value of expected cash flows, including amounts recoverable from guarantees and collateral, discounted
based on the interest rate at inception.

In the case of loans to borrowers in countries where there is an increased risk of difficulties in servicing external debt, an
assessment of the political and economic situation is made, and additional country risk provisions are established.
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Paskolos nuostoliù atidéjimas taip pat padengia nuostolius, kai egzistuoja objektyvús ìrodymai dél galimù paskolù portfelio
nuostoliù balanso sudarymo dienai. Tokie ìvertinimai yra nustatomi remiantis praeities nuostoliù susidarymo komponentù
tendencijomis, skolininko kredito reitingu bei dabartine skolininko veiklos ekonomine aplinka. Jei skola yra neatgaunama, ji yra
nuraöoma kartu su atitinkamais atidéjimais vertés sumaûéjimui; véliau atgautos öiù paskolù sumos maûina blogù ir abejotinù
paskolù atidéjimù sànaudas pelno (nuostolio) ataskaitoje.

Jei paskolù nuvertéjimo dydis ateityje sumaûéja, atidéjimù sumaûéjimas yra pripaûìstamas blogù ir abejotinù paskolù atidéjimù
pajamomis pelno (nuostolio) ataskaitoje.

IÖPERKAMOJI NUOMA

Nuoma yra pripaûìstama iöperkamàja, kai pagal nuomos sàlygas perduodama iö esmés visa rizika ir nauda, susijusi su turto
nuosavybe. Veiklos nuoma – tai ì iöperkamosios nuomos sàvokà neìeinanti nuoma.

Grupé kaip nuomotojas:

Kai turtas yra iönuomojamas iöperkamàja nuoma, dabartiné nuomos mokéjimù verté yra apskaitoma kaip gautinos sumos.
Skirtumas tarp bendrù gautinù sumù ir jù dabartinés vertés yra apskaitomas kaip neuûdirbtos finansinés pajamos. Nuomos
pajamos apskaitomos per nuomos laikotarpì grynosios investicijos metodu (neìtraukiant mokesæiù), naudojant pastovià palúkanù
normà.

Grupé kaip nuomininkas:

Iöperkamoji nuoma nuomojamas turtas yra pripaûìstama kaip turtas verte, lygia iösinuomoto turto tikrajai vertei nuomos
pradûioje. Atitinkamas ìsipareigojimas nuomotojui yra atvaizduojamas balansinéje ataskaitoje kaip iöperkamosios nuomos
ìsipareigojimas. Finansinés sànaudos (palúkanù sànaudos), t.y. skirtumas tarp bendrù mokétinù sumù ir ìsigyto turto tikrosios
vertés yra pripaûìstamas sànaudomis pelno ir nuostolio ataskaitoje per nuomos laikotarpì, naudojant pastovià palúkanù normà.

Nuomos mokéjimai pagal veiklos nuomos sutartis yra pripaûìstami sànaudomis pelno ir nuostolio ataskaitoje tiesioginiu
metodu per nuomos laikotarpì.

PERIMTAS TURTAS, LAIKOMAS PERPARDAVIMUI

Turtas, ìgytas perémus uû paskolas uûstatytà turtà, yra atvaizduojamas perémimo dienos nustatyta tikràja verte, atsiûvelgiant
ì pardavimo kaötus. Perémimo metu atliekamas vertés sumaûinimas nuo ìsigijimo vertés iki nustatytos tikrosios vertés yra
atvaizduojamas atidéjimuose nuostoliams. Vélesni vertés pasikeitimai yra pripaûìstami atidéjimù sànaudomis perimtam turtui,
laikomam perpardavimui. Pelnas ar nuostolis, pardavus tokì turtà, yra pripaûìstamas pelno ir nuostoliù ataskaitoje. Turto rinkos
verté nustatoma periodiökai atliekant vertinimus, kurie gali reikömingai keistis, keiæiantis ekonominéms sàlygoms.

ATIDÉTAS PELNO MOKESTIS

Atidéti pelno mokesæiai pripaûìstami ìsipareigojimù metodu, dél laikinù skirtumù tarp mokestinés bei apskaitinés turto bei
ìsipareigojimù bazés.

Pagrindiniai laikini skirtumai atsiranda dél finansinio turto ir ìsipareigojimù perkainavimo bei perkeliamo praéjusiù laikotarpiù
mokestinio nuostolio. Atidétù mokesæiù paskaiæiavimui naudojamos pelno mokesæio normos galiojusios balanso sudarymo dienai.

Atidétù mokesæiù turtas yra pripaûìstamas tik ta dalimi, kuri tikétinai bus padengta ateities mokétinu pelno mokesæiu.

ATIDÉJIMAI

Atidéjimai yra pripaûìstami, kai Grupé praéjusiù ìvykiù pasekoje turi galiojanæius teisinius ìsipareigojimus, ir yra tikétina, kad
bus iöleistos léöos öiems ìsipareigojimams padengti bei galima patikimai ìvertinti öiù ìsipareigojimù sumà.

Darbuotojù teisés ì iöeitines paöalpas bei atostoginius yra sukaupiamos finansinése ataskaitose, kai öios teisés atsiranda.
Atidéjimai daromi ìvertintiems ìsipareigojimams, atsiradusiems iki balansinés ataskaitos sudarymo dienos.
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The loan loss provision also covers losses where there is objective evidence that probable losses are present in components
of the loan portfolio at the balance sheet date. These have been estimated based upon historical patterns of losses in each
component, the credit ratings allocated to the borrowers and reflecting the current economic climate in which the borrowers
operate. When a loan is uncollectable, it is written off against the related provision for impairments; subsequent recoveries are
credited to the bad and doubtful debt expense in the income statement.

If the amount of the impairment subsequently decreases due to an event occurring after the writedown, the release of the
provision is credited to the bad and doubtful debt expense.

LEASES

Leases are classified as finance leases whenever the terms of the lease transfer substantially all of the risks and rewards of
ownership to the lessee.  All other leases are classified as operating leases.

A Group company as lessor:

When assets are held subject to a finance lease, the present value of the lease payments is recognized as a receivable. The
difference between the gross receivable and the present value of the receivable is recognized as unearned finance income. Lease
income is recognized over the term of the lease using the net investment method (before tax), which reflects a constant periodic
rate of return.

A Group company as lessee:

Assets held under finance leases are recognised as assets of the Group company at their fair value at the date of acquisition.
The corresponding liability to the lessor is included in the balance sheet as a finance lease obligation.  Finance costs, which
represent the difference between the total leasing commitments and the fair value of the asset acquired, are charged to the
statement of profit and loss over the term of the relevant lease, so as to produce a constant periodic rate of gharge on the
remaining balance of the obligations for each accounting period.

Rentals payable under operating leases are charged to income on a straight-line basis over the term of the relevant lease.

FORECLOSED ASSETS HELD FOR RESALE

Assets acquired through foreclosures are recorded at the estimated fair value at time of foreclosure, net of disposal cost.
Write-downs from cost to fair value at the time of foreclosure are charged to the provision for losses. Subsequent adjustments
to the fair value are charged to the provision for those foreclosed assets held for resale. Gains or losses recognized on the sale
of such assets are included in the profit and loss account. Determinations of fair value are based on periodic appraisals, which
are subject to significant fluctuations as economic conditions change.

DEFERRED INCOME TAXES

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the financial statements.

The principal temporary differences arise from revaluation of certain financial assets and liabilities and tax losses carried
forward. The rates enacted or substantively enacted at the balance sheet date are used to determine deferred income tax.

Deferred tax assets are recognized to the extent that it is probable that future taxable profit will be available against which
the temporary differences can be utilized.

PROVISIONS

Provisions are recognized when the Group has a present legal or constructive obligation as a result of past events, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation, and a reliable
estimate of the amount of the obligation can be made.

Employee entitlements to annual leave and long service leave are recognized when they accrue to employees. A provision is
made for the estimated liability for annual leave and long-service leave as a result of services rendered by employees up to the
balance sheet date.
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UÛSIENIO VALIUTA

Sandoriai uûsienio valiuta yra konvertuojami ì litus oficialiu sandorio dienà galiojusiu Lietuvos banko kursu, kuris yra apytikriai
lygus rinkos kursui. Piniginis turtas ir ìsipareigojimai, ìskaitant ir neìvykdytus ìsipareigojimus pirkti ar parduoti uûsienio valiutà
uûsienio valiutos apsikeitimo (spot) sandorius, jei tokiù yra, yra konvertuojami balansinés ataskaitos sudarymo dienà galiojanæiu
kursu.

Metù pabaigoje taikyti tokie pagrindiniù valiutù kursai:

2001 2000
1 USD 4.0000 4.0000
1 EUR 3.5272 3.7212

Visas pelnas ir nuostolis, susijès su piniginémis operacijomis, yra pripaûìstami pelno ar nuostolio susidarymo laikotarpio pelno
ir nuostolio ataskaitoje. Pelnas ir nuostoliai dél konvertavimo yra apskaitomi laikotarpio pabaigoje galiojanæiu uûsienio valiutos
kursu.

GRYNIEJI PINIGAI IR GRYNÙJÙ PINIGÙ EKVIVALENTAI

Pinigù srautù ataskaitos sudarymo tikslams likvidûios investicijos, kuriù iöpirkimo terminas yra maûiau nei 3 mén. yra priskiriamos
prie grynù pinigù ekvivalentù. Privalomi rezervai, laikomi Lietuvos banke, nepriskiriami prie grynù pinigù ekvivalentù.

PELNAS VIENAI AKCIJAI

Svertinis akcijù skaiæiaus vidurkis, kurio pagrindu skaiæiuojama pelno dalis vienai akcijai, per 2001 ir 2000 metus buvo
atitinkamai 62,988 ir 52,294 akcijos. 2001 m. ir 2000 m. gruodûio 31 d. bei per  2001 m. ir 2000 m. Grupé neturéjo jokiù pelnà
vienai akcijai maûinanæiù pasirinktiniù sandoriù.

ÌSTATYMÙ NUMATYTI REIKALAVIMAI

Bankas privalo laikytis Lietuvos banko norminiù reikalavimù. Öie reikalavimai apima kapitalo pakankamumo, likvidumo,
valiutos pozicijos ir paskolos vienam skolininkui reikalavimus.

PERKLASIFIKAVIMAS

Kai kurios 2000 metù sumos buvo perklasifikuotos tam, kad atitiktù 2001 metù ataskaitù pateikimà.

2. LÉÖOS LIETUVOS BANKE

Pagal Lietuvos banko reikalavimus Banko laikomos privalomos atsargos (skaiæiuojamos kiekvienà ménesì) sudaro 8 proc.
vidutinio ménesinio likuæio nuo:

•  Ìsipareigojimù rezidentams ir nerezidentams litais ir uûsienio valiuta
•  Ìsipareigojimù bankams-nerezidentams ir kitoms kredito institucijoms bei kitù ìsipareigojimù

Ì privalomùjù atsargù skaiæiavimo bazè neìtraukiami rezidentù ir nerezidentù indéliai litais ir uûsienio valiuta, kai sutartyse
numatytas indélio terminas ilgesnis kaip vieneri metai, sutartis negali búti keiæiama, nutraukiama ar gràûinama indélio dalis
anksæiau nustatyto termino Banko iniciatyva ir nutraukus sutartì arba atsiémus dalì indélio anksæiau nustatyto termino indélininko
iniciatyva arba abipusiu susitarimu, palúkanos nemokamos, o anksæiau laiko gràûinamas indélis arba jo dalis sumaûinama jau
iömokétù palúkanù suma bei ìsipareigojimai Lietuvos bankui ir komerciniams bankams.

Öios léöos turi búti laikomos Lietuvos banke ir negali búti Banko naudojamos bendriems poreikiams. Bankas vykdé öiuos
reikalavimus 2001 m. ir 2000 m. gruodûio 31 d.

UAB MEDICINOS BANKAS IR DUKTERINÉ ÌMONÉ
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FOREIGN CURRENCIES

Transactions denominated in foreign currency are translated into LTL at the official Bank of Lithuania exchange rate on the
date of the transaction, which approximates the prevailing market rates.  Monetary assets and liabilities, including unmatured
commitments to deliver or acquire foreign currencies under spot exchange transactions, if any, are translated at the rate of
exchange on the balance sheet date.

The applicable rates used for the principal currencies at year-end were following:

2001 2000
1 USD 4.0000 4.0000
1 EUR 3.5272 3.7212

All resulting gains and losses relating to cash operations are recorded in the profit and loss account in the period in which
they arise. Gains and losses on translation are credited or charged at the prevailing foreign exchange rate at period-end.

CASH AND CASH EQUIVALENTS

For the purpose of the statements of cash flows, highly liquid investments with an original maturity of three months or less
when purchased are considered cash equivalents.  Obligatory reserves held at the Bank of Lithuania are not considered to be
cash equivalents.

EARNINGS PER SHARE

For the purpose of calculating earnings per share, the weighted average number of common shares outstanding during
2001 and 2000 was 62,988 and 52,294, respectively. At 31 December 2001 and 2000 the Bank had no weighted average
dilutive shares outstanding.

REGULATORY REQUIREMENTS

The Bank is subject to the regulatory requirements of the Bank of Lithuania.  These requirements include capital adequacy,
liquidity and foreign currency position and loan concentration for individual loan customers.

RECLASSIFICATIONS

Certain balances of year 2000 have been reclassified in order to conform to the year 2001 presentation.

2. BALANCES DUE FROM BANK OF LITHUANIA

In accordance with Bank of Lithuania regulations, the Bank maintains a minimum of 8% (calculated monthly) of the average
monthly balance of:

•  Resident and non-resident litas and foreign currencies liabilities
•  Non-resident banks and credit institutions liabilities and other liabilities

Deposits from resident and non-resident in litas and foreign currencies (if deposits mature after one year, the contract can
not be changed or cancelled by the Bank and there are no interest payments in case the contract is cancelled by client) and
Credits received from Bank of Lithuania other Lithuanian and foreign commercial banks are excluded from the calculation base.

These funds must be held at the Bank of Lithuania and are not available for general use by the Bank. The Bank was in
compliance with this regulation as of 31 December 2001 and 2000.

UAB MEDICINOS BANKAS AND SUBSIDIARY
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3. LÉÖOS KITUOSE BANKUOSE

Léöas kituose bankuose gruodûio 31 d. sudaré:

2001 2000

GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

Léöos Lietuvos bankuose ir kitose kredito institucijose 13.176 25.184 12.247 20.566
Léöos EBPO nariù öaliù bankuose 22.547 22.547 15.921 15.921
Léöos ne EBPO nariù öaliù bankuose 46 46 202 202

Léöos kituose bankuose iö viso 35.769 47.777 28.370 36.689

EBPO (Ekonominio bendradarbiavimo ir plétros organizacija) öiuo metu priklauso 30 Europos Sàjungos, Öiaurés Amerikos,
Australijos ir kitù pasaulio regionù iösivysæiusiù öaliù.

2001 m. ir 2000 m. gruodûio 31d. Bankas buvo suteikès paskolà dukterinei ìmonei atitinkamai 12,008 túkst. litù ir 8,319
túkst. litù.

4. PASKOLOS IR AVANSAI KLIENTAMS

Balansinéje ataskaitoje paskolù portfelis yra parodomas grynàja verte, atémus atidéjimus galimiems paskolù nuostoliams,
kaip to reikalauja tarptautiniu mastu priimtina kreditù vertinimo metodologija.

Gruodûio 31 d. paskolas ir avansus klientams pagal terminus sudaré:

2001 2000

GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

Gràûinimo terminas iki 1 metù 5.991 5.991 4.398 4.398
Gràûinimo terminas po 1 metù 25.193 25.193 35.547 35.547
Iö viso 31.184 31.184 39.945 39.945

Atimti: Atidéjimus galimiems nuostoliams (2.989) (2.989) (4.044) (4.044)

Paskolos ir avansai klientams iö viso 28.195 28.195 35.901 35.901

Gruodûio 31 d. paskolas ir avansus klientams pagal veiklos rúöis sudaré:

2001 2000

GRUPÉ GRUPÉ

LTL’000 LTL’000

Statyba 7.404 6.791
Didmeniné ir maûmeniné prekyba 6.562 11.257
Gamyba 2.883 4.997
Transporto ir telekomunikacijù ìmonés 2.422 3.667
Ûemdirbysté, medûioklé, miökininkysté 2.260 1.065
Nekilnojamas turtas, nuoma ir prekybos ìmonés 1.859 3.487
Vieöbuæiai ir restoranai 128 98
Ûuvininkysté 13 80
Kita 598 1.412

Iö viso 24.129 32.854

Fiziniams asmenims 7.055 7.091

Paskolos ir avansai klientams iö viso 31.184 39.945

UAB MEDICINOS BANKAS IR DUKTERINÉ ÌMONÉ
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3. DUE FROM OTHER BANKS

At 31 December amounts due from other banks are composed of the following:

2001 2000

GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

Due from Lithuanian banks and other credit institutions 13,176 25,184 12,247 20,566
Due from OECD area banks 22,547 22,547 15,921 15,921
Due from non-OECD area banks 46 46 202 202

Total due from other banks 35,769 47,777 28,370 36,689

The OECD (Organization of Economic Cooperation and Development) countries currently include 30 developed countries in
the European Union, North America, Australia and other regions of the world.

As of 31 December 2001 and 2000 the Bank had loans issued to its subsidiary in amount of LTL’000 12,008 and LTL’000
8,319 respectively.

4. LOANS AND ADVANCES TO CUSTOMERS

The value of the loan portfolio as stated in the balance sheet is determined after deducting provisions for possible credit
losses calculated in accordance with an internationally accepted methodology for credit assessment.

At 31 December loans and advances to customers, by maturity, are composed of the following:

2001 2000

GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

Due within one year 5,991 5,991 4,398 4,398
Due after one year 25,193 25,193 35,547 35,547

Total 31,184 31,184 39,945 39,945

Less: Provision for loan losses (2,989) (2,989) (4,044) (4,044)

Total loans and advances to customers 28,195 28,195 35,901 35,901

At 31 December loans and advances to customers, by industry, are composed of the following:

2001 2000

GROUP GROUP

LTL’000 LTL’000

Construction 7,404 6,791
Wholesale and retail trade 6,562 11,257
Manufacturing 2,883 4,997
Transportation and telecommunication companies 2,422 3,667
Agriculture, hunting, forestry 2,260 1,065
Real estate, rent and commercial companies 1,859 3,487
Hotels and restaurants 128 98
Fishery 13 80
Other 598 1,412
Total to corporate customers 24,129 32,854

Individuals 7,055 7,091

Total loans and advances to customers 31,184 39,945

UAB MEDICINOS BANKAS AND SUBSIDIARY
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5. PREKYBINIAI IR INVESTICINIAI VERTYBINIAI POPIERIAI

Gruodûio 31 d. prekybinius ir investicinius vertybinius popierius sudaré:

2001 2000

GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

Prekybiniai vertybiniai popieriai:
Nuosavybés vertybiniai popieriai:
- Listinguojami 727 727 499 499
- Nelistinguojami 1 1 - -

Prekybiniai vertybiniai popieriai iö viso 728 728 499 499

Investiciniai vertybiniai popieriai:

Turimi pardavimui:
Skolos vertybiniai popieriai – tikràja verte
(2000: amortizuota verte) 12.942 12.942 3.579 3.579
Nuosavybés vertybiniai popieriai – tikràja verte
(2000: amortizuota verte):
- Listinguojami 1.583 1.583 2.002 2.002
- Nelistinguojami 208 8 208 8
Dukteriné ìmoné UAB „Medicinos banko lizingas“ - 4.670 - 2.111

Turimi pardavimui investiciniai
vertybiniai popieriai  iö viso 14.733 19.203 5.789 7.700

Iki termino laikomi vertybiniai popieriai:
Skolos vertybiniai popieriai – ìsigijimo savikaina:
Vekseliai 5.843 5.843 3.093 3.093
Iki termino laikomi investiciniai
vertybiniai popieriai iö viso 5.843 5.843 3.093 3.093

Investiciniai vertybiniai popieriai iö viso 20.576 25.046 8.882 10.793

Prekybiniai ir investiciniai vertybiniai popieriai iö viso 21.304 25.774 9.381 11.292

Akciniù bendroviù nuosavybés vertybiniai popieriai buvo ìtraukti ì oficialius ir prekybos sàraöus Nacionalinéje vertybiniù
popieriù birûoje.

Investicijos ì vertybinius popierius 2001 m. gruodûio 31 d. buvo suskirstytos ì turimus pardavimui ir laikomus iki termino
vertybinius popierius, remiantis vadovybés ketinimais ir galimybémis laikyti tam tikrus vertybinius popierius iki jù iöpirkimo termino.

Skolos vertybiniai popieriai apima ilgalaikes ir trumpalaikes Vyriausybés obligacijas bei obligacijas, susijusias su AB „Lietuvos
akcinis inovacinis bankas“ restruktúrizavimu.

Ilgalaikiù Lietuvos Vyriausybés obligacijù terminai yra nuo 2 iki 7 metù su 6.1 proc. - 9.9 proc. normos kuponu (vidutiné
palúkanù norma – 8.0 proc.).

Trumpalaikiù Lietuvos Vyriausybés obligacijù terminai yra iki 1 metù su 4.4 proc. - 6.4 proc. palúkanù norma (vidutiné
palúkanù norma – 5.4 proc.).

Obligacijù, susijusiù su LAIB restruktúrizavimu, terminai yra nuo 2 iki 6 metù su 5.0 proc. vidutine palúkanù norma.

2001 m. gruodûio ménesì Bankas investavo ì trijù ìmoniù, kurios yra registruotos Jungtinése valstijose ir jù akcijos yra
listinguojamos Niujorko akcijù birûoje (JAV), vertybinius popierius. Öie vertybiniai popieriai buvo ìsigyti prekybos tikslais.

UAB MEDICINOS BANKAS IR DUKTERINÉ ÌMONÉ
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5. TRADING AND INVESTMENT SECURITIES

At 31 December trading and investment securities are composed of the following:

2001 2000

GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

Trading securities:
Equity securities:
- Listed 727 727 499 499
- Unlisted 1 1 - -

Total trading securities 728 728 499 499

Investment securities:

Available-for-sale:
Debt securities – at fair value (2000: at amortized cost) 12,942 12,942 3,579 3,579
Equity securities – at fair value (2000: at cost)
- Listed 1,583 1,583 2,002 2,002
- Unlisted 208 8 208 8
Subsidiary UAB Medicinos banko lizingas - 4,670 - 2,111

Total available-for-sale investment securities 14,733 19,203 5,789 7,700

Held-to-maturity:
Debt securities – at amortized cost:
Bills of exchange 5,843 5,843 3,093 3,093

Total held-to-maturity investment securities 5,843 5,843 3,093 3,093

Total investment securities 20,576 25,046 8,882 10,793

Total trading and investment securities 21,304 25,774 9,381 11,292

The equity securities of the public companies held were included in the official and current trading list at the National Stock
Exchange.

Investment securities at 31 December 2001 have been split into available-for-sale and held-to-maturity based on whether
management has positive intent and ability to hold certain securities until maturity.

Debt securities consist of long-term and short-term government bonds (treasury bills) and bonds related to restructuring of
AB Lietuvos Akcinis Inovacinis Bankas (LAIB).

Lithuanian long term government bonds have maturities ranging from two to seven years with a coupon rate of ranging
from 6.1 % to 9.9 % with an average of 8.0 % interests.

Lithuanian short-term government bonds have maturities ranging up to one year with an interest rate of between 4.4 % to
6.4 % with an average of 5.4 % interests.

Bonds related to restructuring of LAIB have maturities ranging from two to six years with an average interest rate of 5.0 %.

As of December 2001, the Bank had investments in the securities of three companies registered in the United States and
listed on the New York Stock Exchange (USA). These securities were purchased for trading purposes.
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6. ILGALAIKIS TURTAS

Gruodûio 31 d. ilgalaikì turtà sudaré:

GRUPÉ

LTL’000 Pastatai Transporto Biuro Nebaigta Nematerialus
priemonés ìranga statyba turtas Iö viso

Ìsigijimo verté/ perkainota verté
1999 m. gruodûio 31 d. 9.483 378 2.687 315 266 13.129
Nuraöymai ir perraöymai - (67) (55) - - (122)
Ìsigijimai 1.140 309 189 326 105 2.069
2000 m. gruodûio 31 d. 10.623 620 2.821 641 371 15.076
Nuraöymai ir perraöymai (2.717) - (160) (1) - (2.878)
Ìsigijimai 3.709 494 215 273 54 4.745
2001 m. gruodûio 31 d. 11.615 1.114 2.876 913 425 16.943

Sukauptas nusidévéjimas
1999 m. gruodûio 31 d. 287 139 1.270 - 244 1.940
Nusidévéjimo sànaudos 117 89 455 - 44 705
Nuraöymai ir perraöymai - (60) (48) - - (108)
2000 m. gruodûio 31 d. 404 168 1.677 - 288 2.537
Nusidévéjimo sànaudos 160 128 404 - 92 784
Nuraöymai ir perraöymai (141) - (122) - - (262)
2001 m. gruodûio 31 d. 423 296 1.960 - 380 3.059

Likutiné verté
2000 m. gruodûio 31 d. 10.219 452 1.144 641 83 12.539
2001 m. gruodûio 31 d. 11.192 818 916 913 45 13.884

Auköæiau iövardintas turtas yra ìsigytas Grupés poreikiams tenkinti.

BANKAS

LTL’000 Pastatai Transporto Biuro Nebaigta Nematerialus
priemonés ìranga statyba turtas Iö viso

Ìsigijimo verté/ perkainota verté
1999 m. gruodûio 31 d. 7.425 378 2.635 315 261 11.014
Nuraöymai ir perraöymai - (67) (55) - - (122)
Ìsigijimai 632 132 185 1 105 1.055
2000 m. gruodûio 31 d. 8.057 443 2.765 316 366 11.947
Nuraöymai ir perraöymai (2.717) - (160) (1) - (2.878)
Ìsigijimai - 367 209 - 54 630
2001 m. gruodûio 31 d. 5.340 810 2.814 315 420 9.699

Sukauptas nusidévéjimas
1999 m. gruodûio 31 d. 232 139 1.263 - 244 1.878
Nusidévéjimo sànaudos 84 87 444 - 41 656
Nuraöymai ir perraöymai - (60) (49) - - (109)
2000 m. gruodûio 31 d. 316 166 1.658 - 285 2.425
Nusidévéjimo sànaudos 109 89 390 - 90 678
Nuraöymai ir perraöymai (142) - (120) - - (262)
2001 m. gruodûio 31 d. 283 255 1.928 - 375 2.841

Likutiné verté
2000 m. gruodûio 31 d. 7.741 277 1.107 316 81 9.522
2001 m. gruodûio 31 d. 5.057 555 886 315 45 6.858
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6. FIXED ASSETS

At 31 December fixed assets are composed of the following:

THE GROUP

LTL’000 Buildings Vehicles Office Construction Intangible
equipment in progress assets Total

Historical cost/revalued amount
31 December 1999 9,483 378 2,687 315 266 13,129
Disposals and transfers - (67) (55) - - (122)
Additions 1,140 309 189 326 105 2,069
31 December 2000 10,623 620 2,821 641 371 15,076
Disposals and transfers (2,717) - (160) (1) - (2,878)
Additions 3,709 494 215 273 54 4,745
31 December 2001 11,615 1,114 2,876 913 425 16,943

Accumulated depreciation
31 December 1999 287 139 1,270 - 244 1,940
Charge for the year 117 89 455 - 44 705
Disposals and transfers - (60) (48) - - (108)
31 December 2000 404 168 1,677 - 288 2,537
Charge for the year 160 128 404 - 92 784
Disposals and transfers (141) - (121) - - (262)
31 December 2001 423 296 1,960 - 380 3,059

Net book value
31 December 2000 10,219 452 1,144 641 83 12,539
31 December 2001 11,192 818 916 913 45 13,884

The assets stated above are held for the Group’s own use.

THE BANK

LTL’000 Buildings Vehicles Office Construction Intangible
equipment in progress assets Total

Historical cost/revalued amount
31 December 1999 7,425 378 2,635 315 261 11,014
Disposals and transfers - (67) (55) - - (122)
Additions 632 132 185 1 105 1,055
31 December 2000 8,057 443 2,765 316 366 11,947
Disposals and transfers (2,717) - (160) (1) - (2,878)
Additions - 367 209 - 54 630
31 December 2001 5,340 810 2,814 315 420 9,699

Accumulated depreciation
31 December 1999 232 139 1,263 - 244 1,878
Charge for period 84 87 444 - 41 656
Disposals and transfers - (60) (49) - - (109)
31 December 2000 316 166 1,658 - 285 2,425
Charge for period 109 89 390 - 90 678
Disposals and transfers (142) - (120) - - (262)
31 December 2001 283 255 1,928 - 375 2,841

Net book value
31 December 2000 7,741 277 1,107 316 81 9,522
31 December 2001 5,057 555 886 315 45 6,858
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UAB „Medicinos Banko Lizingas“ iöperkamosios nuomos búdu ìsigyto ilgalaikio turto likutiné verté „transporto priemoniù“,
„biuro ìrangos“ ir „nematerialaus turto“ straipsniuose 2001 m. gruodûio 31 d. yra 425 túkst. Lt.

Nuo 1995 metù Grupé kelis kartus perkainojo savo pastatus, todél jù likutiné verté padidéjo 3.420 túkst. litù (Banko – 2,098
túkst. litù). Perkainojimo rezervas buvo apskaitytas akcininkù nuosavybés straipsnyje.

7.  KITAS TURTAS

Gruodûio 31 d. kità turtà sudaré:

2001 2000

GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

Gautinos sumos pagal iöperkamosios nuomos sutartis 6.143 - 6.501 -
Ilgalaikis nuomininkams dar neperduotas turtas 3.023 - 907 -
Léöos valiutos keityklose 1.771 1.771 - -
Búsimos sànaudos ir sukauptos pajamos 643 579 1.030 701
Sumos, gautinos uû parduotà turtà 519 519 - -
Turtas, perimtas uû negràûintas paskolas 417 158 382 67
Diskontuoti vekseliai 400 400 925 925
Mokesæiù permoka 140 3 212 36
Atsargos 39 30 10 -
Pinigai kelyje 2 2 19 19
Trumpalaikés investicijos ì nekilnojamà turtà - - 200 200
Kitas turtas 683 320 268 179
Iö viso 13.780 3.782 10.454 2.127

Atimti: atidéjimai kitam turtui (712) (629) (304) (165)

Kitas turtas iö viso 13.068 3.153 10.150 1.962

Banko atidéjimus kitam turtui sudaro 51 túkst. litù atidéjimai sukauptoms palúkanoms (2000 metai: 135 túkst. litù) ir kiti
atidéjimai, kuriù suma yra 578 túkst. litù (2000 metai: 30 túkst. litù).
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Vehicles, office equipment and intangible assets include assets with a net book value of LTL’000 425 that have been
acquired under finance leases from Bank’s subsidiary UAB Medicinos Banko Lizingas.

Since 1995 the Group has revalued its buildings several times that resulted in a total increase of the net book value for
LTL’000 3,420 (the Bank: LTL’000 2,098) recorded as revaluation reserve in shareholders’ equity.

7.  OTHER ASSETS

At 31 December other assets are composed of the following:

2001 2000

GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

Finance lease receivables 6,143 - 6,501 -
Assets to be transferred to lessees 3,023 - 907 -
Funds at currency exchange outlets 1,771 1,771 - -
Deferred expenses and accrued income 643 579 1,030 701
Amounts receivable for assets sold 519 519 - -
Foreclosed assets 417 158 382 67
Bills of exchange 400 400 925 925
Prepaid taxes 140 3 212 36
Inventories 39 30 10 -
Money in transit 2 2 19 19
Short-term investments in real estate - - 200 200
Other 683 320 268 179
Total 13,780 3,782 10,454 2,127

Less: provisions other assets (712) (629) (304) (165)

Total other assets 13,068 3,153 10,150 1,962

The Bank’s provisions for other assets include 51 LTL’000 for accrued income (in year 2000: 135 LTL’000) and other provisions
in the amount of 578 LTL’000 (in year 2000: 30 LTL’000).
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Gruodûio 31 d. búsimù laikotarpiù metines minimalias iöperkamosios nuomos gautinas sumas bei minimaliù iöperkamosios
nuomos gautinù sumù dabartinè vertè sudaro:

Minimalios iöperkamosios Minimaliù iöperkamosios nuomos
nuomos gautinos sumos gautinù sumù dabartiné verté

2001 2000 2001 2000

LTL’000 LTL’000 LTL’000 LTL’000

Iöperkamosios nuomos gautinos sumos:

Iki vieneriù metù 3.281 2.619 2.663 1.898
Nuo vieneriù metù iki penkiù metù (imtinai) 4.231 5.380 3.536 4.659
Iö viso 7.512 7.999 6.199 6.557

Atimti: neuûdirbtos pajamos (1.313) (1.442) N/A N/A
Minimalios iöperkamosios
nuomos gautinos sumos 6.199 6.557 6.199 6.557
Atimti: atidéjimai gautinoms
iöperkamosios nuomos sumoms (56) (56) (56) (56)

Minimaliù iöperkamosios nuomos
gautinù sumù dabartiné verté 6.143 6.501 6.143 6.501

Pagal terminus:

2001 2000

LTL’000 LTL’000

Ilgalaikés iöperkamosios nuomos gautinos sumos (po 12 mén.) 2.623 1.858
Trumpalaikés iöperkamosios nuomos gautinos sumos (iki 12 mén.) 3.520 4.643
Iö viso 6.143 6.501

Grupé sudaro iöperkamosios nuomos sutartis ìvairioms prekéms. Vidutinis iöperkamosios nuomos terminas yra 5 metai.

8. ÌSISKOLINIMAI KITIEMS BANKAMS

Gruodûio 31 d. ìsiskolinimus kitiems bankams sudaré:

2001 2000

GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

Lietuvos kredito institucijù indéliai 2.305 2.487 22.377 22.457
EBPO kredito institucijù sàskaitos ir indéliai 1.045 1.045 - -
Ne EBPO kredito institucijù sàskaitos ir indéliai 600 - 600 -

Ìsiskolinimai kitiems bankams iö viso 3.950 3.532 22.977 22.457
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At 31 December 2001 and 2000 the minimum lease payments receivable and the present value of minimum lease payments
receivable were comprised as follows:

Minimum lease payments Present value of minimum
lease payments

2001 2000 2001 2000

LTL’000 LTL’000 LTL’000 LTL’000

Amounts receivable under finance leases:

Within one year 3,281 2,619 2,663 1,898
In the second to fifth years inclusive 4,231 5,380 3,536 4,659
Total 7,512 7,999 6,199 6,557

Less: unearned finance income (1,313) (1,442) N/A N/A
Minimum lease payments receivable 6,199 6,557 6,199 6,557

Less: provisions for lease receivables (56) (56) (56) (56)

Present value of minimum lease
payments receivable 6,143 6,501 6,143 6,501

Analyzed as:

2001 2000

LTL’000 LTL’000

Non current lease receivables (recoverable after 12 months) 2,623 1,858
Current lease receivables (recoverable within 12 months) 3,520 4,643
Total 6,143 6,501

The Group enters into finance leasing arrangements for various goods. The average term of finance leases entered into is 5
years.

8. DUE TO OTHER BANKS

At 31 December due to other banks are composed of the following:

2001 2000

GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

Lithuanian credit institution deposits 2,305 2,487 22,377 22,457
OECD area credit institutions accounts and deposits 1,045 1,045 - -
Non OECD area credit institutions accounts and deposits 600 - 600 -

Total due to other banks 3,950 3,532 22,977 22,457

UAB MEDICINOS BANKAS AND SUBSIDIARY
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9. SÀSKAITOS IKI PAREIKALAVIMO IR TERMINUOTI INDÉLIAI

Gruodûio 31 d. sàskaitas iki pareikalavimo ir terminuotus indélius sudaré:

2001 2000

GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

Sàskaitos iki pareikalavimo:
Privaæios ìmonés 24.311 24.311 17.727 17.727
Fiziniai asmenys 1.956 1.956 2.290 2.290
Ne pelno siekianæios organizacijos 205 205 765 765
Valstybinés ìmonés 4 4 2 2

Sàskaitos iki pareikalavimo iö viso 26.476 26.476 20.784 20.784

Terminuotù indéliù sàskaitos:
Privaæios ìmonés 25.308 25.308 11.367 11.367
Fiziniai asmenys 35.443 35.443 30.080 30.080
Nepelno siekianæios organizacijos 941 941 900 900

Terminuotù indéliù sàskaitos iö viso 61.692 61.692 42.347 42.347

Sàskaitos iki pareikalavimo ir terminuoti indéliai iö viso 88.168 88.168 63.131 63.131

Sàskaitù iki pareikalavimo ir terminuotù indéliù gràûinimo terminai:

2001 2000

GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

Sàskaitos iki pareikalavimo 26.476 26.476 20.784 20.784
Terminuoti indéliai:

Iki 3 ménesiù 15.081 15.081 6.055 6.055
Nuo 3 iki 6 ménesiù 9.378 9.378 8.226 8.226
Nuo 6 ménesiù  iki vieneriù metù 14.022 14.022 20.099 20.099
Daugiau nei vieneri metai 23.211 23.211 7.967 7.967

Sàskaitos iki pareikalavimo ir terminuoti indéliai iö viso 88.168 88.168 63.131 63.131

Vidutiné palúkanù norma terminuotiems indéliams 2001 metais litais buvo 5,63 proc., JAV doleriais (USD) – 4,72 proc.
Vidutiné palúkanù norma terminuotiems indéliams 2000 metais litais buvo 7,39 proc., JAV doleriais (USD) – 5,38 proc. Paprastai
terminuotù indéliù sutartys, suéjus terminui, yra atnaujinamos.

Sàskaitoms iki pareikalavimo palúkanos néra skaiæiuojamos.

10. IÖVESTINIAI FINANSINIAI INSTRUMENTAI

Grupé naudoja iöankstinius valiutos keitimo sandorius, kuriuos sudaro ìsipareigojimai pirkti uûsienio ir vietine valiutà bei
neìvykdyti valiutos pirkimo (spot) sandoriai, sudaryti kitais nei apsidraudimo tikslais.

2001 m. gruodûio 31 d iövestinius finansinius instrumentus sudaré iöankstiniai valiutos pirkimo sandoriai, kuriù verté buvo
500 túkst. litù (2000 metais – 530 túkst. litù).
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9. CURRENT AND TERM DEPOSIT ACCOUNTS

At 31 December current and term deposit accounts are composed of the following:

2001 2000

GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

Current accounts:
Private companies 24,311 24,311 17,727 17,727
Individuals 1,956 1,956 2,290 2,290
Non-profit organizations 205 205 765 765
State enterprises 4 4 2 2

Total current accounts 26,476 26,476 20,784 20,784

Term deposit accounts:
Private companies 25,308 25,308 11,367 11,367
Individuals 35,443 35,443 30,080 30,080
Non-profit organizations 941 941 900 900

Total term deposit accounts 61,692 61,692 42,347 42,347

Total current and term deposit accounts 88,168 88,168 63,131 63,131

The maturity of current and term deposits is as follows:

2001 2000

GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

Current accounts due on demand 26,476 26,476 20,784 20,784
Term deposits:

Due within 3 months 15,081 15,081 6,055 6,055
Due within 3 to 6 months 9,378 9,378 8,226 8,226
Due within 6 months to one year 14,022 14,022 20,099 20,099
More than one year 23,211 23,211 7,967 7,967

Total current and term deposit accounts 88,168 88,168 63,131 63,131

The average interest rate on term deposits in 2001 in Litas was 5.63% and in USD was 4.72%. The average interest rate on
term deposits in 2000 in Litas was 7.39% and in USD was 5.38%. Typically term deposits are renewed at maturity.

The current accounts are interest free.

10. DERIVATIVE FINANCIAL INSTRUMENTS

The Group utilizes currency forward contract that represent commitments to purchase foreign and domestic currency,
including undelivered spot transactions for non-hedging purposes.

As of 31 December 2001 derivatives held for trading purposes comprised currency forward contracts amounting to LTL’000
500 (2000: LTL’000 530).
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11. KITI ÌSIPAREIGOJIMAI

Gruodûio 31 d. kitus ìsipareigojimus sudaré:

2001 2000

GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

Pinigai tranzitinése sàskaitose 788 788 794 794
Sukauptos sànaudos ir ateinanæiù laikotarpiù pajamos 643 614 523 452
Mokétini atlyginimai 214 214 105 105
Mokétini mokesæiai 136 79 47 31
Nuomos ìsipareigojimai 78 418 111 -
Atidéjimai nebalansiniams ìsipareigojimams 12 12 43 43
Ìmokétas, bet dar neìregistruotas kapitalas - - 8.200 8.200
Kitos sumos 778 477 711 450

Kiti ìsipareigojimai iö viso 2.649 2.602 10.534 10.075

12. AKCINIS KAPITALAS

Akcinì kapitalà 2001 m. ir 2000 m. gruodûio 31 dienà sudaré atitinkamai 68,694 ir 52,294 paprastùjù akcijù, kuriù kiekvienos
nominali verté yra 500 litù. Visos akcijos yra pilnai apmokétos.

2001 m. geguûés 7 d. Lietuvos bankas patvirtino 8.200 túkst. litù 16,400 paprastùjù akcijù, kuriù kiekvienos nominali verté
yra 500 litù, emisijà. 8,200 túkst. litù paprastùjù akcijù emisija buvo pilnai apmokéta.

13. PALÚKANÙ PAJAMOS

Gruodûio 31d. palúkanù pajamas sudaré:

2001 2000

GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

Investiciniai vertybiniai popieriai 607 607 185 185
Paskolos ir avansai 4.937 4.937 7.238 7.238
Léöos kituose bankuose 873 1.595 1.248 2.057
Diskontuoti vekseliai 682 682 456 456
Kitos palúkanù pajamos 891 - 931 -

Palúkanù pajamos iö viso 7,990 7,821 10,058 9,936

Kitos palúkanù pajamos apima Banko dukterinés ìmonés iöperkamosios nuomos pajamas.

Per metus, pasibaigusius 2001 m. ir 2000 m. gruodûio 31 d. vidutiné palúkanù norma uû trumpalaikes paskolas litais buvo
9.25 proc. (2000 metais – 15.25 proc.), JAV doleriais (USD) – 10.70 proc. (2000 metais – 14.20 proc.). Vidutinés palúkanos uû
ilgalaikes paskolas litais buvo 10.02 proc. (2000 metais – 13.85 proc.), JAV doleriais (USD) – 11.77 proc. (2000 metais – 12.39
proc.).
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11. OTHER LIABILITIES

At 31 December other liabilities are composed of the following:

2001 2000

GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

Money in transit accounts 788 788 794 794
Accrued expense and deferred income 643 614 523 452
Wages payable 214 214 105 105
Tax payable 136 79 47 31
Lease payables 78 418 111 -
Off-balance sheet provisions 12 12 43 43
Paid in but not registered capital - - 8,200 8,200
Other amounts 778 477 711 450

Total other liabilities 2,649 2,602 10,534 10,075

12. SHARE CAPITAL

The issued share capital as at 31 December 2001 and 2000 consisted of 68,694 and 52,294 ordinary shares, respectively,
with a par value of LTL 500 each. All shares are issued and fully paid.

On 7 May 2001, the Bank of Lithuania approved the issue of 16,400 ordinary shares of LTL 500 each which resulted in an
issue of share capital of LTL’000 8,200. The share capital of LTL’000 8,200 was fully paid.

13. INTEREST INCOME

At 31 December interest income is composed of the following:

2001 2000

GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

Investment securities 607 607 185 185
Loans and advances 4,937 4,937 7,238 7,238
Placements with other banks 873 1,595 1,248 2,057
Bills of exchange 682 682 456 456
Other interest and related income 891 - 931 -

Total interest income 7,990 7,821 10,058 9,936

Other interest and related income comprise income from finance leases generated by the Bank’s subsidiary.

For the years ended 31 December 2001 and 2000 the average interest rates were 9.25% in Litas (in 2000 – 15.25%) and
10.70% in USD (in 2000 – 14.20%) for short-term lending, and 10.02% in Litas (in 2000 – 13.85%) and 11.77% in USD (in
2000 – 12.39%) for long-term loans.
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14. PALÚKANÙ SÀNAUDOS

Gruodûio 31d. palúkanù sànaudas sudaré:

2001 2000

GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

Sànaudos uû sàskaitas iki pareikalavimo ir terminuotus indélius 192 192 263 277
Sànaudos uû kitù bankù ir finansù institucijù indélius 2.912 2.912 3.496 3.497

Palúkanù sànaudos iö viso 3.104 3.104 3.759 3.774

15. GRYNOSIOS PAJAMOS IÖ LAIKOMÙ PREKYBAI ARBA TURIMÙ PARDAVIMUI PREKYBINIÙ
VERTYBINIÙ POPIERIÙ

2001 m. gruodûio 31 d. grynàsias pajamas iö laikomù prekybai arba turimù pardavimui prekybiniù vertybiniù popieriù sudaré:

2001 2000

GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

Pelnas iö nuosavybés vertybiniù popieriù, apskaitytù
taikant nuosavybés metodà - 8 - 23
Pelnas iö kitù nuosavybés vertybiniù popieriù 58 40 59 59

Pajamos iö nuosavybés vertybiniù popieriù iö viso 58 48 59 82

Realizuotas pelnas iö operacijù kitais vertybiniais
popieriais ir finansiniais instrumentais 981 981 202 202
Nerealizuotas pelnas/(nuostolis) iö operacijù kitais
vertybiniais popieriais ir finansiniais instrumentais 209 209 (175) (175)

Grynasis pelnas iö operacijù kitais vertybiniais
popieriais ir finansiniais instrumentais iö viso 1.190 1.190 27 27

Grynosios pajamos iö laikomù prekybai arba turimù
pardavimui prekybiniù vertybiniù popieriù iö viso 1.248 1.238 86 109

16. GRYNASIS PELNAS IÖ OPERACIJÙ UÛSIENIO VALIUTA

Gruodûio 31d. grynàjì pelnà iö operacijù uûsienio valiuta sudaré:

2001 2000

GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

Realizuotas pelnas dél valiutos kurso pasikeitimo 2.549 2.525 2.177 2.177
Nerealizuotas nuostolis dél valiutos kurso pasikeitimo (19) (19) (10) (26)
Grynasis pelnas iö operacijù uûsienio valiuta iö viso 2.530 2.506 2.167 2.151
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14. INTEREST EXPENSE

At 31 December interest expense is composed of the following:

2001 2000

GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

Current and term deposit 192 192 263 277
Deposits from other banks 2,912 2,912 3,496 3,497

Total interest expense 3,104 3,104 3,759 3,774

15. NET INCOME FROM TRADING INVESTMENT SECURITIES HELD FOR TRADING AND
AVAILABLE FOR SALE

At 31 December income from trading investment securities held for trading and available for sale is composed of the
following:

2001 2000

GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

Net gain on investments accounted under the equity method - 8 - 23
Net gain on other equity investments 58 40 59 59
Total net income from equity securities 58 48 59 82

Realized gain from operations with other
securities and financial instruments 981 981 202 202
Unrealized gain/(loss) from operations with
other securities and financial instruments 209 209 (175) (175)
Total net gain from operations with other
securities and financial instruments 1,190 1,190 27 27

Net income from trading investment securities
held for trading and available for sale 1,248 1,238 86 109

16. NET FOREIGN EXCHANGE GAIN

At 31 December net gain from currency exchange operations is composed of the following:

2001 2000

GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

Realized foreign exchange gain 2,549 2,525 2,177 2,177
Unrealized foreign exchange loss (19) (19) (10) (26)
Total net foreign exchange gain 2,530 2,506 2,167 2,151
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17. KITOS VEIKLOS SÀNAUDOS

Gruodûio 31d. kitas veiklos sànaudas sudaré:

2001 2000

GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

Atlyginimai ir su jais susijusios sànaudos 4.633 4.331 4.381 4.132
Nuoma ir turto prieûiúra 780 752 568 507
Nusidévéjimas ir amortizacija 784 678 705 656
Ne pelno mokesæiai 536 446 481 440
Transportas ir ryöiai 469 444 584 509
Reklama ir marketingas 172 157 304 303
Komandiruotés ir kvalifikacijos kélimas 28 28 72 70
Kitos sànaudos 974 881 848 812

Kitos veiklos sànaudos iö viso 8.376 7.717 7.943 7.429

Atlyginimus ir su jais susijusias sànaudas sudaro mokéjimai darbuotojams ir su jais susijè socialinio draudimo bei kiti mokéjimai.
2001 metù pabaigoje Banke dirbo 274 darbuotojai (2000 - 277).

18. YPATINGOSIOS PAJAMOS

Kaip buvo minéta 2000 metù finansinése ataskaitose, 2001 m. gruodûio 31d. Bankas Auköæiausiojo teismo procese gyné
savo pozicijà dél neegzistuojanæiù dviejù indéliù, kuriuos 1993 m. apskaitoje atvaizdavo buvusioji KB „Ancorobank“ vadovybé.
Metù eigoje Bankas apgyné savo pozicijas Auköæiausiame teisme, ir pripaûino 520 túkst. litù pajamù.

19. PELNO MOKESTIS

Gruodûio 31 d. pelno mokesæio sànaudas sudaré:

2001 2000

GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

Einamùjù metù pelno mokestis - - 5 -
Atidétas pelno mokestis (20 pastaba) - - - -
Iö viso - - 5 -
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17. OTHER OPERATING EXPENSES

At 31 December other administrative expenses are composed of the following:

2001 2000

GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

Salaries and related social expenses 4,633 4,331 4,381 4,132
Rent and maintenance 780 752 568 507
Depreciation and amortization expenses 784 678 705 656
Non-profit taxes 536 446 481 440
Transport and communications 469 444 584 509
Advertising and marketing 172 157 304 303
Business trips and training 28 28 72 70
Other expenses 974 881 848 812

Total other operating expenses 8,376 7,717 7,943 7,429

Salaries and related social expenses include compensation of employees and related social security and other benefits. At the
end of 2001 the Bank employed 274 (2000: 277) personnel.

18. EXTRAORDINARY INCOME

As discussed in the 2000 financial statements, at 31 December 2000 the Bank was defending itself in the Supreme court in
respect of the non-existence of two deposits recorded by the former management of Ankcorobank in 1993. During the year the
Bank won the final hearing of the case in the Supreme Court, and has therefore realized LTL’000 520 of income.

19. INCOME TAX

At 31 December income tax expense composed as follows:

2001 2000

GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

Current tax - - 5 -
Deferred tax (Note 20) - - - -
Total - - 5 -
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Grupés ir Banko pelno mokestis, apskaiæiuotas nuo pelno prieö apmokestinimà, skiriasi nuo teoriökai apskaiæiuoto pelno
mokesæio naudojant ìstatymo nustatytà pelno mokesæio normà:

2001 2000

GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

Pelnas prieö apmokestinimà 1.943 1.943 1.430 1.430

Pelno mokestis apskaiæiuotas naudojant 24 proc.
(2000 metais: 24 proc.) pelno mokesæio tarifà 466 466 343 343
Neapmokestinamos pajamos:

Vyriausybés vertybiniai popieriai (311) (311) (68) (68)
Vertybiniù popieriù perkainojimas (86) (86) - -
Baudos ir delspinigiai (55) (46) (97) (91)
Nuraöytù sumù atstatymas (51) (51) (7) (7)
Dukterinés ìmonés rezultatas - (2) - (6)
Kiti (1) - - -

Pelno mokesæio nemaûinanæios sànaudos:
Sukauptù pajamù atstatymas 555 554 332 332
Vertybiniù popieriù perkainojimas 36 36 42 42
Sukaupto atostogù rezervo atstatymas (4) (4) 1 1
Sukaupto audito mokesæio atstatymas (7) (3) 5 2
Kitos 16 15 76 74

Keliamas ataskaitinio laikotarpio mokestinis nuostolis 10 - - -
Keliamo mokestinio nuostolio koregavimai 192 192 - -
Panaudotas mokestinis nuostolis (760) (760) (622) (622)

Pelno mokesæio sànaudos - - 5 -

Pelno mokesæio tarifas 0% 0% 0.35% 0%

20. ATIDÉTAS PELNO MOKESTIS

Atidétas pelno mokestis yra skaiæiuojami nuo visù laikinù skirtumù naudojant ìsipareigojimù metodà bei 15 proc. (2000
metais: 24 proc.) pelno mokesæio tarifà.

Atidétù pelno mokesæiù turto judéjimà sudaré:

2001 2000

GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

Metù pradûioje (4.096) (4.065) (4.279) (4.275)
Einamùjù metù pasikeitimai 2,085 2,075 183 210

Sumaûinimas po ìvertinimo 2.011 1.990 4.096 4.065

Iö viso - - - -
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The tax on the Group’s and the Bank’s profits before tax differs from the theoretical amount that would arise using the basic
tax rate as follows:

2001 2000

GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

Profit before tax 1,943 1,943 1,430 1,430

Tax calculated at a tax rate of 24% (2000: 24%) 466 466 343 343
Income not subject to tax:

Government Treasury bills (311) (311) (68) (68)
Revaluation of securities (86) (86) - -
Fines (55) (46) (97) (91)
Reversal of write offs (51) (51) (7) (7)
Subsidiary’s result - (2) - (6)
Other (1) - - -

Expenses not deductible for tax purposes:
Reversal of accrued income 555 554 332 332
Revaluation of securities 36 36 42 42
Reversal of vacation accruals (4) (4) 1 1
Reversal of audit fee accruals (7) (3) 5 2
Other 16 15 76 74

Loss carried forward 10 - - -
Adjustment for loss carried forward 192 192 - -
Utilised loss carried forward (760) (760) (622) (622)

Income tax expense - - 5 -

Effective tax rate 0% 0% 0.35% 0%

20. DEFERRED INCOME TAXES

Deferred income taxes are calculated on all temporary differences under the liability method using an effective tax rate of
15% (2000: 24%).

The movement on the deferred income tax asset is as follows:

2001 2000

GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

At the beginning of the year (4,096) (4,065) (4,279) (4,275)
Current year changes 2,085 2,075 183 210

Valuation allowance 2,011 1,990 4,096 4,065

Total - - - -
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Einamùjù metù pasikeitimus sudaro tokie laikini skirtumai:

2001 2000

GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

Skirtumai dél pasikeitusios pelno mokesæio
normos nuo 24 proc. iki 15 proc. 1.209 1.194 - -
Mokestinis nuostolis 751 761 291 291
Vertybiniù popieriù perkainojimas 91 91 (41) (41)
Atostogù rezervas ir audito sànaudos 38 34 (47) (44)
Kita (4) (5) (20) 4

Iö viso 2.085 2.075 183 210

Atidétus pelno mokesæiù turtà ir ìsipareigojimus sudaré:

2001 2000

GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

Atidétù mokesæiù ìsipareigojimai
Sukauptù palúkanù pajamos 4 - 7 -
Dukterinés ìmonés rezultatas - 1 - 4
Kita - - 3 3

4 1 10 7
Atidétù mokesæiù turtas
Keliamas mokestinis nuostolis 2.013 2.007 3.971 3.971
Atostogù rezervas ir audito sànaudos 21 15 74 60
Vertybiniù popieriù perkainojimas (31) (31) 41 41
Kita 12 - 20 -

2.015 1.991 4.106 4.072

Sumaûinimas po ìvertinimo (2.011) (1.990) (4.096) (4.065)

Iö viso - - - -

Atidétù mokesæiù turtas, atsirandantis dél keliamù mokestiniù nuostoliù, yra pripaûìstamas tik tuomet, kai yra tikétina, kad
öis turtas bus panaudotas ateityje. Bankas yra sukaupès 13,377 túkst. litù mokestiniù nuostoliù. Bankas nepripaûino atidétù
mokesæiù naudos, nes néra aiöku, ar atsiras galimybé panaudoti öì turtà ateityje.
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Current year changes comprise of the following temporary differences:

2001 2000

GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

Effect of change in taxation rate from 24% to 15% 1,209 1,194 - -
Tax loss 751 761 291 291
Revaluation of securities 91 91 (41) (41)
Vacation pay and audit accruals 38 34 (47) (44)
Other (4) (5) (20) 4

Total 2,085 2,075 183 210

Deferred income tax assets and liabilities are attributable to the following items:

2001 2000

GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

Deferred income tax liabilities
Accrued interest income 4 - 7 -
Result of subsidiary - 1 - 4
Other - - 3 3

4 1 10 7
Deferred income tax assets
Loss carried forward 2,013 2,007 3,971 3,971
Vacation and audit accruals 21 15 74 60
Revaluation of securities (31) (31) 41 41
Other 12 - 20 -

2,015 1,991 4,106 4,072

 Valuation allowance (2,011) (1,990) (4,096) (4,065)

Total - - - -

Deferred income tax assets are recognized for tax loss carry forwards only to the extent that realization of the related tax
benefit is probable. The Bank has tax losses of LTL’000 13,377 to carry forward against future taxable income. The benefit of
these tax losses has not been recognized in these financial statements due to uncertainty of their recoverability.
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21. ATIDÉJIMAI

Atdéjimus paskolù ir palúkanù, tarpbankiniù paskolù ir kito turto nuostoliams judéjimas per metus, pasibaigusius gruodûio
31 d., sudaré :

GRUPÉ

Atidéjimai paskolù ir Atidéjimai paskolù Kiti Iö viso
palúkanù nuostoliams portfeliui atidéjimai

LTL’000 LTL’000 LTL’000 LTL’000

1999 m. gruodûio 31d. 2.050 659 241 2.950
Atidéjimù sànaudù sumaûéjimas (4.146) (817) (390) (5.353)
Atidéjimù nuraöymas (4) - (48) (52)
Atidéjimù sànaudos 5.652 868 215 6.735

2000 m. gruodûio 31d. 3.552 710 18 4.280
Atidéjimù sànaudù sumaûéjimas (3.366) (643) (518) (4.527)
Atidéjimù nuraöymas (2.683) - (85) (2.768)
Atidéjimù sànaudos 5.198 355 1.284 6.837
2001 m. gruodûio 31d. 2.701 422 699 3.822

BANKAS

Atidéjimai paskolù ir Atidéjimai paskolù Kiti Iö viso
palúkanù nuostoliams portfeliui atidéjimai

LTL’000 LTL’000 LTL’000 LTL’000

1999 m. gruodûio 31d. 2.022 659 241 2.922
Atidéjimù sànaudù sumaûéjimas (4.146) (817) (335) (5.298)
Atidéjimù nuraöymas (4) - (48) (52)
Atidéjimù sànaudos 5.597 868 215 6.680
2000 m. gruodûio 31d. 3.469 710 73 4.252
Atidéjimù sànaudù sumaûéjimas (3.366) (643) (518) (4.527)
Atidéjimù nuraöymas (2.683) - (85) (2.768)
Atidéjimù sànaudos 5.198 355 1.284 6.837

2001 m. gruodûio 31d. 2.618 422 754 3.794

22. GALIMI BÚSIMÙ LAIKOTARPIÙ ÌSIPAREIGOJIMAI IR PASIÛADÉJIMAI

Galimus búsimù laikotarpiù ìsipareigojimus ir pasiûadéjimus gruodûio 31 d. sudaré:

2001 2000

GRUPÉ BANKAS GRUPÉ BANKAS

LTL’000 LTL’000 LTL’000 LTL’000

Kreditavimo ìsipareigojimai 2.575 2.575 2.148 2.148
Suteiktos garantijos 1.990 1.990 1.727 1.727
Kiti - - 234 234
Iö viso 4.565 4.565 4.109 4.109

Nuoma – Grupé savo bankinei veiklai nuomoja biuro patalpas. Grupés turimù galimù neatöaukiamù ìsipareigojimù, susijusiù
su nuomos sutartimis, suma sudaro apie 341 túkst. litù.
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21. PROVISIONS

Activity in the provision for loan losses, foreclosed assets, other assets and due from other banks for the years ended 31
December is following:

THE GROUP

Loan and interest Provisions for Other Total
loss provisions loan portfolio provisions

LTL’000 LTL’000 LTL’000 LTL’000

Balance as of 31 December 1999 2,050 659 241 2,950
Reversal of provisions (4,146) (817) (390) (5,353)
Provisions written off (net) (4) - (48) (52)
Provision charged 5,652 868 215 6,735

Balance as of 31 December 2000 3,552 710 18 4,280
Reversal of provisions (3,366) (643) (518) (4,527)
Provisions written off (net) (2,683) - (85) (2,768)
Provision charged 5,198 355 1,284 6,837
Balance as of 31 December 2001 2,701 422 699 3,822

THE BANK

Loan and interest Provisions for Other Total
loss provisions loan portfolio provisions

LTL’000 LTL’000 LTL’000 LTL’000

Balance as of 31 December 1999 2,022 659 241 2,922
Reversal of provisions (4,146) (817) (335) (5,298)
Provisions written off (net) (4) - (48) (52)
Provision charged 5,597 868 215 6,680
Balance as of 31 December 2000 3,469 710 73 4,252
Reversal of provisions (3,366) (643) (518) (4,527)
Provisions written off (net) (2,683) - (85) (2,768)
Provision charged 5,198 355 1,284 6,837

Balance as of 31 December 2001 2,618 422 754 3,794

22. CONTINGENCIES AND COMMITMENTS

At 31 December contingencies and commitments are composed of the following:

2001 2000

GROUP BANK GROUP BANK

LTL’000 LTL’000 LTL’000 LTL’000

Credit commitments 2,575 2,575 2,148 2,148
Issued guarantees 1,990 1,990 1,727 1,727
Other - - 234 234
Total 4,565 4,565 4,109 4,109

Operating leases – The Group rents offices, premises for banking activities. The Group has outstanding non-cancelable
commitments in connection with the rental agreements of LTL’000 341.
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2001 m. gruodûio 31 d. búsimù laikotarpiù metiniai minimalús ìsipareigojimai pagal nuomos sutartis buvo:

Metams, pasibaigiantiems gruodûio 31 d. Veiklos nuoma

LTL’000

2002 149
2003 119
2004 24
2005 20
2006 17
Po to 12
Minimalús nuomos mokéjimai 341

Planuojama, kad esant ìprastai veiklai, pasibaigusios nuomos sutartys bus atnaujintos arba pakeistos kitomis ilgalaikio turto
nuomos sutartimis.

Teisminiai ginæai ir ieökiniai – Grupé 2001 m. gruodûio 31 d. nedalyvavo jokiame teisminiame ginæe, iöskyrus bylas dél léöù
iöieökojimo nuostoliams iö paskolù padengti.

23. FINANSINIÙ INSTRUMENTÙ TIKROJI VERTÉ

Finansiniù instrumentù tikroji verté yra ìvertinta ir atskleista pagal 32 Tarptautinio apskaitos standarto „Finansiniai instrumentai:
atskleidimas ir pateikimas“ reikalavimus. Ìvertintà tikràjà vertè nustaté Bankas, naudodamasis rinkos duomenimis ir atitinkama
vertinimo metodologija. Taæiau rinkos duomenù interpretavimas ir tikrosios vertés ìvertinimas yra subjektyvus sprendimas. Taigi,
æia pateikti ìvertinimai nebútinai parodo sumas, kurias Grupé galétù gauti dabartinéje rinkoje. Naudojant skirtingas rinkos prielaidas
ir/arba ìvertinimo metodikas, ìvertinta tikroji verté gali reikömingai skirtis.

Æia pateikti tikrosios vertés ìvertinimai yra pagrìsti tinkama, Grupei 2001 m. ir 2000 m. gruodûio 31 dienà prieinama, informacija.
Nors Grupei néra ûinomi faktoriai, galintys ûymiai ìtakoti ìvertintas tikrosios vertés sumas, öios sumos nebuvo visapusiökai ìvertintos
finansinése ataskaitose po nurodytù datù, tokiu búdu dabartiniai tikrosios vertés ìvertinimai gali reikömingai skirtis nuo æia
pateiktù sumù.

Grupés finansinio turto ir ìsipareigojimù, kurie neapskaitomi balanse tikràja verte, apskaitiné verté ir ìvertinta tikroji verté
gruodûio 31 d. buvo:

2001 2000

GRUPÉ GRUPÉ

Apskaitiné Ìvertinta Apskaitiné Ìvertinta
verté tikroji verté verté tikroji verté

LTL’000 LTL’000 LTL’000 LTL’000

Finansinis turtas:
Léöos kituose bankuose 35.769 35.724 28.370 28.349
Paskolos ir avansai klientams 28.195 29.794 35.901 37.278

Finansiniai ìsipareigojimai:
Ìsiskolinimas kitiems bankams 3.950 3.988 22.977 22.989
Terminuoti indéliai 61.692 62.257 42.347 42.855

Metodai ir prielaidos, naudotos ìvertinant tikràjà finansiniù instrumentù vertè, yra:

Finansiniai instrumentai, kuriù apskaitiné verté lygi tikrajai vertei.
Trumpalaikiù arba daûnai perkainojamù finansiniù instrumentù, kuriù nuostoliai yra nereikömingi, tikroji verté yra apytiksliai

lygi jù apskaitinei vertei.
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At 31 December 2001 the future annual minimum commitments under leases were following:

Year Ending December 31, Operating Leases

LTL’000

2002 149
2003 119
2004 24
2005 20
2006 17
Thereafter 12
Minimum lease payments 341

It is expected that in the normal course of business, expiring leases will be renewed or replaced by leases on other fixed
assets.

Litigation and claims - The Group was not involved in any legal proceedings as of 31 December 2001 except for those
related to loan loss recovery.

23. FAIR VALUE OF FINANCIAL INSTRUMENTS

The following disclosure of the estimated fair value of financial instruments is made in accordance with the requirements of
International Accounting Standard 32, “Financial Instruments: Disclosure and Presentation”.  The estimated fair value amounts
have been determined by the Bank using market information and valuation methodologies considered appropriate. However,
considerable judgement is required to interpret market data to develop the estimates of fair value. Accordingly, the estimates
presented herein are not necessarily indicative of the amounts the Group could realize in a current market exchange. The use of
different market assumptions and/or estimation methodologies may have a material effect on the estimated fair value amounts.

The fair value estimates presented herein are based on pertinent information available to the Bank as of 31 December 2001
and 2000. Although the Group is not aware of any factors that would significantly affect the estimated fair value amounts, such
amounts have not been comprehensively revalued for purposes of these financial statements since those dates and, therefore,
current estimates of fair value may differ significantly from the amounts presented herein.

The following table summarizes the carrying amounts and fair values of those financial assets and liabilities not presented on
the Group’s balance sheet at their fair value for the years ended 31 December.

2001 2000

GROUP GROUP

Carrying Estimated Carrying Estimated
Amount Fair Value Amount Fair Value

LTL’000 LTL’000 LTL’000 LTL’000

Financial Assets:
Due from other banks 35,769 35,724 28,370 28,349
Loans and advances to customers 28,195 29,794 35,901 37,278

Financial Liabilities:
Due to other banks and financial institutions 3,950 3,988 22,977 22,989
Term deposit accounts 61,692 62,257 42,347 42,855

The methods and assumptions used in estimating the fair value of financial instruments are as follows:

Financial Instruments with book value equal to fair value.
The fair value of financial instruments that are short-term or re-priced frequently and have a history of negligible credit losses

is considered to approximate their carrying value.
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Léöos kituose bankuose
Léöos kituose bankuose apima tarpbankinius indélius ir korespondentines sàskaitas. Indéliù su kintanæia palúkanù norma ar

vienos nakties indéliù tikroji verté yra lygi jù apskaitinei vertei. Indéliù su fiksuota palúkanù norma tikroji verté apskaiæiuojama
remiantis diskontuotais pinigù srautais, naudojant vyraujanæià pinigù rinkos palúkanù normà skoloms su panaöia kredito rizika ir
terminu.

Paskolos ir avansiniai mokéjimai klientams
Paskolos ir avansiniai mokéjimai klientams yra ìvertinamos atimant specialius ir kitus atidéjimus bei vertés sumaûéjimà. Paskolù

ir avansiniù mokéjimù klientams tikétina tikroji verté yra nustatoma diskontuojant tikétinus ateities pinigù srautus naudojant
dabartines rinkos palúkanù normas.

Investiciniai vertybiniai popieriai
2001 metais investicinius vertybinius popierius apima palúkanas uûdirbantis turtas, laikomas iki termino pasibaigimo. Turtas,

laikomas pardavimui, yra ìvertintas tikràja verte. Investiciniù vertybiniù popieriù tikroji verté yra pagrìsta rinkos kainomis. Jei tokia
informacija yra neprieinama, tikroji verté yra apskaiæiuojama remiantis rinkos kainomis, panaöiù vertybiniù popieriù su panaöiomis
kredito, termino bei pajamingumo charakteristikomis ir rinkos kainomis.

Indéliai ir skolintos léöos
Ìvertinta tikroji nepalúkaniniù indéliù be nustatyto termino verté yra lygi jù vertei, iömokant indélì pareikalavus. Indéliù su

fiksuota palúkanù norma bei kitù paskolintù léöù, kurios neturi rinkos vertés, tikroji verté yra ìvertinama diskontuojant tikétinus
ateities pinigù srautus naudojant dabartines rinkos palúkanù normas panaöiems indéliams ir panaöiais terminais.

24. SUSIJUSIÙ ÖALIÙ OPERACIJOS

Öalys yra laikomos susijusiomis, kai viena öalis turi galimybè kontroliuoti kità arba gali daryti reikömingà ìtakà kitai öaliai
priimant finansinius ir veiklos sprendimus.

Dauguma bankiniù sandoriù tarp susijusiù öaliù yra sudaromi ìprastos veiklos eigoje. Tokie sandoriai apima suteiktas paskolas
ir priimtus indélius. Vadovybés nuomone, öie sandoriai buvo sudaryti tokiomis paæiomis sàlygomis ir terminais, kaip ir panaöús
sandoriai su nesusijusiomis öalimis rinkos sàlygomis.
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Due from other banks
Due from other banks includes inter-bank placements and items in the course of collection. The fair value of floating rate

placements and overnight deposits is their carrying amount. The estimated fair value of fixed interest bearing deposits is based
on discounted cash flows using prevailing money market interest rates for debts with similar credit risk and remaining maturity.

Loans and advances to customers
Loans and advances are net of specific and other provisions for impairment. The estimated fair value of loans and advances

represents the discounted amount of estimated future cash flows expected to be received. Expected cash flows are discounted
at current market rates to determine fair value.

Investment securities
In 2001, investment securities include only interest-bearing assets held to maturity, as assets available-for-sale are now

measured at fair value. Fair value for held to maturity assets is based on market prices or broker/dealer price quotations. Where
this information is not available, fair value has been estimated using quoted market prices for securities with similar credit,
maturity and yield characteristics.

Deposits and borrowings
The estimated fair value of deposits with no stated maturity, which includes non-interest-bearing deposits, is the amount

repayable on demand. The estimated fair value of fixed interest bearing deposits and other borrowings without quoted market
price is based on discounted cash flows using interest rates for new deposits with similar remaining maturity.

24. RELATED PARTY TRANSACTIONS

Parties are considered to be related if one party has the ability to control the other party or exercise significant influence over
the other party in making financial or operational decisions.

A number of banking transactions are entered into with related parties in the normal course of business. These include loans
and deposits. In the opinion of management, these transactions were carried out on commercial terms and at market rates.
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2001 m. ir 2000 m. gruodûio 31 d. su Grupe ir Banku susijusiù öaliù operacijos sudaré:

GRUPÉ

Valdybos Tarybos Akcininkai Kitos susijusios
nariai nariai öalys

2001
Paskolos, iöperkamoji nuoma 41 39 910 492
Vidutiné palúkanù norma (%) 5,89 13,00 12,85 11,49
Indéliai 104 40 7.173 610
Vidutiné palúkanù norma (%) 5,98 7,20 3,65 4,09

2000
Paskolos, iöperkamoji nuoma 30 39 314 517
Vidutiné palúkanù norma (%) 5,12 13,00 13,88 13,80
Indéliai 68 - 2.722 1.246
Vidutiné palúkanù norma (%) 7,73 - 6,55 5,90

BANKAS

Valdybos Tarybos Akcininkai Kitos susijusios
nariai nariai öalys

2001
Paskolos 41 39 9 392
Vidutiné palúkanù norma (%) 5,89 13,00 7,40 11,11
Indéliai 104 40 7.173 610
Vidutiné palúkanù norma (%) 5,98 7,20 3,65 4,09

2000
Paskolos 30 39 165 448
Vidutiné palúkanù norma (%) 5,12 13,00 12,86 13,91
Indéliai 68 - 2.722 1.246
Vidutiné palúkanù norma  (%) 7,73 - 6,55 5,90

25. KREDITO RIZIKA

Grupé prisiima kredito rizikà, tai yra rizikà, kad sandorio öalis negalés laiku gràûinti visos sumos. Grupé paskirsto bei apriboja
prisiimamà kredito rizikà nustatydama limitus vienam skolininkui, jù grupei, geografiniams segmentams ar ekonominés veiklos
rúöims. Tokia rizika yra stebima ir valdoma pastoviai, atliekant metines ar daûnesnes perûiúras.

Limitai, nustatomi atskiriems skolininkams, tame tarpe bankams ir brokeriams, yra apribojami nustatant sublimitus balansiniams
ir nebalansiniams sandoriams bei nustatant dienos rizikos limitus prekybiniams instrumentams, tokiems kaip iöankstiniai uûsienio
valiutos sandoriai. Faktiniai duomenys yra lyginami su limitais kasdien.

Kredito rizika yra valdoma reguliariai atliekant skolininkù ir potencialiù skolininkù galimybés sumokéti palúkanas ir gràûinti
skolas analizè bei keiæiant skolinimo limitus, kai tai reikalinga. Kredito rizika taip pat dalinai valdoma reikalaujant uûstatù ir fiziniù
bei juridiniù asmenù garantijù. Reiköminga visù paskolù dalis, suteikta fiziniams asmenims, kurie tokiù garantijù suteikti negali.

Kreditavimo ìsipareigojimai

Pagrindinis öiù instrumentù tikslas yra uûtikrinti, kad léöos bútù prieinamos klientams, kada jie to pageidauja. Garantijos ir
akredityvai, kurie patvirtina, kad Grupé perves pinigus tuo atveju, jei klientas negalés padengti savo ìsipareigojimù treæiai öaliai,
turi tokià paæià kredito rizikà kaip ir paskolos. Dokumentiniai bei komerciniai akredityvai, kuriais Grupé kliento vardu raötu
ìsipareigoja treæiai öaliai pervesti pinigus iki numatytos sumos pagal sutartus terminus ir sàlygas yra garantuoti ìkeistomis prekémis,
kurios yra sandorio pagrindas, todél sukuria maûesnè nei tiesioginio skolinimosi rizikà.
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As of 31 December 2001 and 2000 the Group and the Bank had following balances with related parties:

THE GROUP

Members of Members of Share- Other related
the Board the Council holders parties

2001
Loans, finance lease 41 39 910 492
Average interest rate (%) 5.89 13.00 12.85 11.49
Deposits 104 40 7,173 610
Average interest rate (%) 5.98 7.20 3.65 4.09

2000
Loans, finance lease 30 39 314 517
Average interest rate (%) 5.12 13.00 13.88 13.80
Deposits 68 - 2,722 1,246
Average interest rate (%) 7.73 - 6.55 5.90

THE BANK

Members of Members of Share- Other related
the Board the Council holders parties

2001
Loans 41 39 9 392
Average interest rate (%) 5.89 13.00 7.40 11.11
Deposits 104 40 7,173 610
Average interest rate (%) 5.98 7.20 3.65 4.09

2000
Loans 30 39 165 448
Average interest rate (%) 5.12 13.00 12.86 13.91
Deposits 68 - 2,722 1,246
Average interest rate (%) 7.73 - 6.55 5.90

25. CREDIT RISK

The Group takes on exposure to credit risk which is the risk that a counterparty will be unable to pay amounts in full when
due. The Group structures the levels of credit risk it undertakes by placing limits on the amount of risk accepted in relation to
one borrower, or groups of borrowers, and to geographical and industry segments. Such risks are monitored on a revolving
basis and subject to an annual or more frequent review.

The exposure to any one borrower including banks and brokers is further restricted by sublimits covering on and off-balance
sheet exposures and daily delivery risk limits in relation to trading items such as forward foreign exchange contracts. Actual
exposures against limits are monitored daily.

Exposure to credit risk is managed through regular analysis of the ability of borrowers and potential borrowers to meet
interest and capital repayment obligations and by changing these lending limits where appropriate. Exposure to credit risk is also
managed in part by obtaining collateral and corporate and personal guarantees, but a significant portion is personal lending
where no such facilities can be obtained.

Credit commitments

The primary purpose of these instruments is to ensure that funds are available to a customer as required. Guarantees and
standby letters of credit, which represent irrevocable assurances that the Group will make payments in the event that a customer
cannot meet its obligations to third parties, carry the same credit risk as loans. Documentary and commercial letters of credit,
which are written undertakings by the Group on behalf of a customer authorizing a third party to draw drafts on the Group up
to a stipulated amount under specific terms and conditions, are collateralized by the underlying shipments of goods to which
they relate and therefore carry less risk than a direct borrowing.
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26. VALIUTOS RIZIKA

Bankas prisiima valiutos rizikà dél nuolat kintanæiù uûsienio valiutù kursù, kas ìtakoja finansinè padétì ir pinigù srautus.
Valdyba nustato bendros ir atskiros valiutos atviras pozicijas bei valiutos pirkimo limitus nakties bei dienos sandoriams, kurie yra
perûiúrimi kiekvienà dienà. Ûemiau esanæioje lenteléje pateikiama uûsienio valiutù rizika Banke. Lenteléje Banko turtas ir
ìsipareigojimai yra sugrupuoti pagal atskiras valiutas bei pateikti balansine verte.

2001 m. gruodûio 31 d. turto, ìsipareigojimù ir uûbalansiniù sàskaitù pasiskirstymà tarp skirtingù valiutù sudaré:

EURO USD LTL Kitos Iö viso

Turtas
Gryni pinigai 40 1.237 2.308 177 3.762
Léöos Lietuvos banke - 1.867 4.821 - 6.688
Léöos kituose bankuose 1.907 28.443 17.279 148 47.777
Paskolos ir avansai klientams 208 26.124 1.863 - 28.195
Prekybiniai vertybiniai popieriai - 112 616 - 728
Investiciniai vertybiniai popieriai 186 2.348 22.512 - 25.046
Iövestiniai finansiniai instrumentai - - 500 - 500
Ilgalaikis turtas - - 6.858 - 6.858
Kitas turtas 3 666 2.428 56 3.153

Turtas iö viso 2.344 60.797 59.185 381 122.707

Ìsipareigojimai
Ìsiskolinimai kitiems bankams - 1.303 2.229 - 3.532
Iövestiniai finansiniai instrumentai - 500 - - 500
Sàskaitos iki pareikalavimo ir terminuoti indéliai 2.112 59.063 26.863 130 88.168
Kiti ìsipareigojimai 318 931 1.097 256 2.602

Ìsipareigojimai iö viso 2.430 61.797 30.189 386 94.802

Grynoji balanso pozicija (90) (1.005) 28.475 (4) 27.376

Kredito ìsipareigojimai - 20 2.555 - 2.575

Suteiktos garantijos - 851 1.139 - 1.990

Pagal Lietuvos banko reikalavimus Bankas turi iölaikyti bendrà atvirà uûsienio valiutos pozicijà maûesnè negu 25 proc. nuo
banko kapitalo ir vienos uûsienio valiutos atvira pozicija negali viröyti 15 proc. nuo banko kapitalo. 2001 m. gruodûio 31 d.
Bankas vykdé visus öiuos reikalavimus.

UAB MEDICINOS BANKAS IR DUKTERINÉ ÌMONÉ
FINANSINIÙ ATASKAITÙ PASTABOS
METAMS, PASIBAIGUSIEMS 2001 M. IR 2000 M. GRUODÛIO 31 D.
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26. CURRENCY RISK

The Bank takes on exposure to effects of fluctuations in the prevailing foreign currency exchange rates on its financial
position and cash flows. The Board sets limits on the level of exposure by currency and in total for both overnight and intra-day
positions, which are monitored daily. The table below summarizes the Bank’s exposure to foreign currency exchange rate risk at
31 December 2001. Included in the table are the Bank’s assets and liabilities at carrying amounts, categorized by currency.

Concentrations of assets, liabilities and off balance sheet items as of 31 December 2001:

EURO USD LTL Other Total

Assets
Cash 40 1,237 2,308 177 3,762
Due from Bank of Lithuania - 1,867 4,821 - 6,688
Due from other banks 1,907 28,443 17,279 148 47,777
Loans and advances to customers 208 26,124 1,863 - 28,195
Trading securities - 112 616 - 728
Investment securities 186 2,348 22,512 - 25,046
Derivative financial instruments - - 500 - 500
Fixed assets - - 6,858 - 6,858
Other assets 3 666 2,428 56 3,153

Total assets 2,344 60,797 59,185 381 122,707

Liabilities
Due to other banks - 1,303 2,229 - 3,532
Derivative financial instruments - 500 - - 500
Current and term deposit accounts 2,112 59,063 26,863 130 88,168
Other liabilities 318 931 1,097 256 2,602

Total liabilities 2,430 61,797 30,189 386 94,802

Net on balance sheet position (90) (1,005) 28,475 (4) 27,376

Credit commitments - 20 2,555 - 2,575

Issued guaranties - 851 1,139 - 1,990

Bank of Lithuania regulations require the Bank to maintain its aggregate open position in foreign currencies at less than
25% of bank capital, and its single currency open position at less than 15% of bank capital. As of 31 December 2001, the Bank
was in compliance with all foreign currency exposure requirements.

UAB MEDICINOS BANKAS AND SUBSIDIARY
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEARS ENDED 31 DECEMBER 2001 AND 2000
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27. PALÚKANÙ NORMOS RIZIKA

Grupé prisiima palúkanù normos rizikà dél nuolat kintanæios rinkos palúkanù normos, kuri ìtakoja finansinè padétì ir pinigù
srautus. Palúkanù marûos gali padidéti dél öiù pasikeitimù, bet gali ir sumaûéti, net tapti nuostoliù prieûastimi, kai öie pokyæiai
ìvyksta netikétai. Valdyba nustato limitus priimtiniems palúkanù normù skirtumams. Öie limitai perûiúrimi kasdien.

Ûemiau lenteléje pateiktas Grupés palúkanù normos rizikos iödéstymas. Ì lentelè ìtrauktas Grupés turtas ir ìsipareigojimai yra
atvaizduoti balansine verte bei suskirstyti pagal sutartyse numatytas palúkanù keitimo sàlygas arba terminus. Iövestiniù finansiniù
instrumentù, kurie yra naudojami sumaûinti palúkanù normos svyravimus, balansiné verté yra ìtraukta ì „Kità turtà“ ir „Kitus
ìsipareigojimus“ pavadinimu „Palúkanù neuûdirbantys/nepatiriantys“.

Iki 1 1-3 3-12 1-5 Virö 5 Palúkanù Iö viso
ménesio ménesiai ménesiù metai metù neuûdir-

bantys/ne-
patiriantys

LTL’000 LTL’000 LTL’000 LTL’000 LTL’000 LTL’000 LTL’000

Turtas
Grynieji pinigai - - - - - 3.764 3.764
Léöos Lietuvos banke - - - - - 6.688 6.688
Léöos kituose bankuose 33.325 - 487 - 106 1.851 35.769
Paskolos ir avansai klientams 732 1.805 10.936 13.852 870 - 28.195
Prekybiniai vertybiniai popieriai - - - - 728 - 728
Investiciniai vertybiniai popieriai 3.606 3.626 936 8.803 1.075 2.530 20.576
Ilgalaikis turtas - - - - - 13.884 13.884
Kitas turtas 631 515 1.899 3.498 - 6.525 13.068

Turtas iö viso 38.294 5.946 14.258 26.153 2.779 35.242 122.672

Ìsipareigojimai
Skolos kitiems bankams 30 211 2.929 600 - 180 3.950
Einamieji ir terminuoti indéliai 6.399 8.772 23.400 22.584 537 26.476 88.168
Kiti ìsipareigojimai - - - - - 2.649 2.649

Ìsipareigojimai iö viso 6.429 8.983 26.329 23.184 537 29.305 94.767

Palúkanù normos rizika 31.865 (3.037) (12.071) 2.969 2.242

Ûemiau lenteléje yra pateiktos faktinés vidutinés palúkanù normos pagrindiniams finansiniams instrumentams:

EURO USD LTL Kitos

% % % %

Turtas
Léöos kituose bankuose 3,22 1,86 4,74 -
Paskolos ir avansai klientams 8,50 11,55 9,42 -
Investiciniai vertybiniai popieriai 9,97 8,78 7,47 -
Kitas turtas - - 11,12 -

Ìsipareigojimai
Skolos kitiems bankams - 5,85 4,06 -
Einamieji ir terminuoti indéliai 3,58 4,05 5,85 4,01

UAB MEDICINOS BANKAS IR DUKTERINÉ ÌMONÉ
FINANSINIÙ ATASKAITÙ PASTABOS
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27. INTEREST RATE RISK

The Group takes on exposure to the effects of fluctuations in the prevailing levels of market interest rates on its financial
position and cash flows. Interest margins may increase as a result of such changes but may reduce or create losses in the event
that unexpected movements arise. The Board sets limits on the level of mismatch of interest rate reprising that may be undertaken,
which is monitored daily.

The table below summarizes the Group’s exposure to interest rate risks. Included in the table are the Group’s assets and
liabilities at carrying amounts, categorized by the earlier of contractual reprising or maturity dates. The carrying amounts of
derivative financial instruments which are principally used to reduce the Group’s exposure to interest rate movements are
included in “Other assets” and “Other liabilities” under the heading “Non-interest bearing”.

Up to 1 1-3 3-12 1-5 Over 5 Non- Total
month months months years years interest

bearing

LTL’000 LTL’000 LTL’000 LTL’000 LTL’000 LTL’000 LTL’000

Assets
Cash - - - - - 3,764 3,764
Due from Bank of Lithuania - - - - - 6,688 6,688
Due from other banks 33,325 - 487 - 106 1,851 35,769
Loans and advances to customers 732 1,805 10,936 13,852 870 - 28,195
Trading securities - - - - 728 - 728
Investment securities 3,606 3,626 936 8,803 1,075 2,530 20,576
Fixed assets - - - - - 13,884 13,884
Other assets 631 515 1,899 3,498 - 6,525 13,068

Total assets 38,294 5,946 14,258 26,153 2,779 35,242 122,672

Liabilities
Due to other banks 30 211 2,929 600 - 180 3,950
Current and term
deposit accounts 6,399 8,772 23,400 22,584 537 26,476 88,168
Other liabilities - - - - - 2,649 2,649

Total liabilities 6,429 8,983 26,329 23,184 537 29,305 94,767

Interest sensitivity gap 31,865 (3,037) (12,071) 2,969 2,242

The table below summarizes the effective average interest rate by major currencies for monetary financial instruments:

EURO USD LTL Other

% % % %

Assets
Due from other banks 3.22 1.86 4.74 -
Loans and advances to customers 8.50 11.55 9.42 -
Investment securities 9.97 8.78 7.47 -
Other assets - - 11.12 -

Liabilities
Due to other banks - 5.85 4.06 -
Current and term deposit accounts 3.58 4.05 5.85 4.01

UAB MEDICINOS BANKAS AND SUBSIDIARY
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEARS ENDED 31 DECEMBER 2001 AND 2000
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28. LIKVIDUMO RIZIKA

Grupé kiekvienà dienà turi grynùjù pinigù poreikì dél vienos nakties indéliù, einamùjù indéliù, terminuotù indéliù termino
pasibaigimo, taip pat paskolù iödavimui, garantijù ìvykdymui ir garantinéms ìmokoms bei iövestiniù finansiniù instrumentù
padengimui. Grupé nebando surasti léöù öaltinius, kad galétù padengti visus savo poreikius, nes patirtis rodo, jog gana tiksliai
galima prognozuoti léöù, kuriù terminai pasibaigia, reinvestavimo tikimybè. Valdyba yra numaæiusi prieinamù léöù bei tarpbankiniù
ir kitù paskolù minimalù limità, kuris leistù padengti netikétà pinigù iöémimo iö banko paklausos lygì.

Ûemiau pateiktoje lenteléje yra atvaizduoti laikotarpiai iki turto ir ìsipareigojimù terminù pabaigos nuo balansinés ataskaitos
sudarymo dienos. Tie aktyvai ir ìsipareigojimai, kurie neturi gràûinimo terminù, yra priskirti „daugiau nei 5 metai“ kategorijai, o
tie ìsipareigojimai, kurie neturi ìvykdymo terminù, yra priskirti „iki 1 ménesio“ kategorijai.

Laikotarpiai iki turto ir ìsipareigojimù ìvykdymo terminù pabaigos 2001 m. gruodûio 31 d. buvo:

Iki 1 1-3 3-12 1-5 Virö 5 Viso
ménesio ménesiai ménesiù metai metù
LTL’000 LTL’000 LTL’000 LTL’000 LTL’000 LTL’000

Turtas
Gryni pinigai 3.764 - - - - 3.764
Léöos Lietuvos banke 4.821 - - - 1.867 6.688
Léöos kituose bankuose 35.176 - 487 - 106 35.769
Paskolos ir avansai klientams 732 1.805 10.936 13.852 870 28.195
Iövestiniai finansiniai instrumentai - - 500 - - 500
Prekybiniai vertybiniai popieriai - - - - 728 728
Investiciniai vertybiniai popieriai 3.606 3.626 936 8.847 3.561 20.576
Ilgalaikis turtas - - - - 13.884 13.884
Kitas turtas 899 515 2.087 3.498 6.069 13.068

Turtas iö viso 48.998 5.946 14.946 26.197 27.085 123.172

Ìsipareigojimai
Ìsiskolinimas kitiems bankams 210 211 2.929 600 - 3.950
Sàskaitos iki pareikalavimo
ir terminuoti indéliai 32.875 8.772 23.400 22.584 537 88.168
Iövestiniai finansiniai instrumentai - - 500 - - 500
Kiti ìsipareigojimai 2.606 - 43 - - 2.649

Ìsipareigojimai iö viso 35.691 8.983 26.872 23.184 537 95.267

Likvidumo rizika 13.307 (3.037) (11.926) 3.013 26.548

Banko likvidumo rodiklis, paskaiæiuotas  naudojant nustatytà metodikà, pagal Lietuvos banko reikalavimus turi búti ne maûesnis
30 proc. 2001 m.  gruodûio 31 d. Banko ir Grupés faktinis likvidumo rodiklis buvo atitinkamai 104,91 proc. ir 106,45 proc.

Turto ir ìsipareigojimù terminù bei palúkanù normos palyginimas yra itin svarbi Grupés vadovybés funkcija. Turto ir ìsipareigojimù
visiökas atitikimas yra neìprastas bankinéje veikloje, kadangi verslo operacijos daûnai neturi tiksliù terminù bei yra skirtingo
pobúdûio. Pozicijos neatitikimas daugumoje atvejù uûdirba pelnà, bet tuo paæiu padidina nuostoliù rizikà.

Turto bei ìsipareigojimù pasibaigimo terminai bei galimybé palúkanù sànaudas patirianæius ìsipareigojimus, kuriù terminai
pasibaigè, pakeisti naujais, priimtinomis sàlygomis, yra svarbús faktoriai ìvertinant Grupés likvidumà bei jautrumà palúkanù
normù bei uûsienio valiutù kursù pasikeitimams.

UAB MEDICINOS BANKAS IR DUKTERINÉ ÌMONÉ
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UAB MEDICINOS BANKAS AND SUBSIDIARY
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEARS ENDED 31 DECEMBER 2001 AND 2000

28. LIQUIDITY RISK

The Group is exposed to daily calls on its available cash resources from overnight deposits, current accounts, maturing
deposits, loan draw downs, guarantees and from margin and other calls on cash settled derivatives. The group does not
maintain cash resources to meet all of these needs as experience shows that a minimum level of reinvestment of maturing funds
can be predicted with a high level of certainty. The Board sets limits on the minimum proportion of maturing funds available to
meet such calls and on the minimum level of interbank and other borrowing facilities that should be in place to cover withdrawals
at unexpected levels of demand.

The table below provides an analysis of assets and liabilities into relevant maturity groupings based on the remaining period
from the balance sheet date to the contractual maturity date.  Those assets that do not have a contracted maturity date are
grouped together in the “over 5 years” category and those liabilities that do not have a contracted maturity date are grouped
together in the “up to 1 month” category.

The remaining period to maturity of assets and liabilities at 31 December 2001 was as follows:

Up to 1 1-3 3-12 1-5 Over 5 Total
month months months years years

LTL’000 LTL’000 LTL’000 LTL’000 LTL’000 LTL’000

Assets
Cash 3,764 - - - - 3,764
Due from Bank of Lithuania 4,821 - - - 1,867 6,688
Due from other banks 35,176 - 487 - 106 35,769
Loans and advances to customers 732 1,805 10,936 13,852 870 28,195
Derivative financial instruments - - 500 - - 500
Trading securities - - - - 728 728
Investment securities 3,606 3,626 936 8,847 3,561 20,576
Fixed assets - - - - 13,884 13,884
Other assets 899 515 2,087 3,498 6,069 13,068

Total assets 48,998 5,946 14,946 26,197 27,085 123,172

Liabilities
Due to other banks 210 211 2,929 600 - 3,950
Current and term deposit accounts 32,875 8,772 23,400 22,584 537 88,168
Derivative financial instruments - - 500 - - 500
Other liabilities 2,606 - 43 - - 2,649

Total liabilities 35,691 8,983 26,872 23,184 537 95,267

Net liquidity gap 13,307 (3,037) (11,926) 3,013 26,548

The Bank of Lithuania requires banks to maintain a liquidity ratio not less then 30.00% based on specific liquidity calculations.
As of 31 December 2001, the Bank’s and the Group’s actual ratio was 104.91% and 106.45%, respectively.

The matching and controlled mismatching of the maturities and interest rates of assets and liabilities is fundamental to the
management of the Group. It is unusual for banks ever to be completely matched since business transacted is often of uncertain
term and of different types. An unmatched position potentially enhances profitability, but also increases the risk of losses.

The maturities of assets and liabilities and the ability to replace, at an acceptable cost, interest–bearing liabilities as they
mature, are important factors in assessing the liquidity of the Group and its exposure to changes in interest rates and exchange
rates.
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29. KAPITALO PAKANKAMUMAS IR NORMINIAI REIKALAVIMAI

Pagal Lietuvos banko reikalavimus banko kapitalo pakankamumo koeficientas, apskaiæiuojamas pagal nustatytà metodikà,
turi búti ne maûiau nei 10,00 proc. Bankù prieûiúros institucijos gali imtis privalomù ir galimù papildomù atsargumo veiksmù,
kurie galétù turéti reikömingà poveikì banko finansinéms ataskaitoms, jei kapitalo pakankamumo reikalavimas bus netenkinamas.
2001 m. gruodûio 31 d. Banko kapitalo pakankamumo rodiklis buvo 34,25 proc.

Banko kapitalo pakankamumo rodiklis pagal Bazelio susitarimo reikalavimus 2001 metù gruodûio 31 dienà buvo: 45,03
proc. – I lygio kapitalo pagal rizikà ìvertintam turtui; 40,55 proc. – viso kapitalo pagal rizikà ìvertinam turtui. Bazelio komitetas
nurodo, kad reikalaujamas kapitalo pakankamumo rodiklis pagal rizikà ìvertintam turtui turétù búti ne maûiau kaip 8 proc., iö
kurio I lygio kapitalo pakankamumo rodiklis turétù búti ne maûesnis kaip 4 proc.

UAB MEDICINOS BANKAS IR DUKTERINÉ ÌMONÉ
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29. CAPITAL ADEQUACY AND REGULATORY MATTERS

The Bank of Lithuania requires banks to maintain a capital adequacy ratio of 10.00% based on specific capital adequacy
calculations. Failure to meet minimum capital requirements can initiate certain mandatory and possible additional discretionary
actions by the regulators that if undertaking could have a direct material effect on the Bank’s financial statements. As of 31
December 2001, the Bank’s actual ratio was 34.25%.

Additionally, under the guidelines set forth by the Basle Agreement, the Bank’s capital adequacy as of 31 December 2001 is
as follows; Tier I Capital to Risk Weighted Assets 45.03%; Total Capital to Risk Weighted Assets 40.55%. Basle committee
confirms that the target standard ratio of capital to risk weighted assets should be set at 8%, of which the Tier I capital element
will be at least 4%.

UAB MEDICINOS BANKAS AND SUBSIDIARY
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEARS ENDED 31 DECEMBER 2001 AND 2000
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PAGRINDINIAI BANKAI KORESPONDENTAI / MAIN CORRESPONDENT BANKS

Valiuta / PAVADINIMAS / NAME Miestas, Valstybé S.W.I.F.T.
Currency City, State

U S D BANKERS TRUST COMPANY Niujorkas, JAV BKTR US 33
New York, USA

THE PROVIDENT BANK Cincinatis, JAV PRBK US 33
Cincinnati, USA

PRIORBANK Minskas, Baltarusija PJCB BY 2X
CODE 749 Minsk, Belarus
SAVINGS BANK OF THE RUSSIAN Maskva, Rusijos Federacija SABR RU MM
FEDERATION (SBERBANK) Moscow, The Russian Federation

C Z K ÆESKOSLOVENSKA Praha, Æekija CEKO CZ PP
OBCHODNI BANKA A.S. Prague, Czech Republic

E U R DEUTSCHE BANK AG Frankfurtas prie Maino, Vokietija DEUT DE FF
BLZ 500 700 10 Frankfurt/Main, Germany
DRESDNER BANK AG Frankfurtas prie Maino, Vokietija DRES DE FF
BLZ 500 800 00 Frankfurt/Main, Germany
FORTIS BANK Briuselis, Belgija GEBA BE BB
(Generale bankas) Brussels, Belgium
BANCA NAZIONALE DEL Roma, Italija BNLI IT RR
LAVORO Roma, Italy

G B P DEUTSCHE BANK AG Frankfurtas prie Maino, Vokietija DEUT DE FF
BLZ 500 700 10 Frankfurt/Main, Germany

S E K SVENSKA HANDELSBANKEN Stokholmas, Övedija HAND SE SS
Stockholm, Sweden

D K K DANSKE BANK Kopenhaga, Danija DABADKKK
Copenhagen, Denmark

UNIBANK A/S Kopenhaga, Danija UNIB DK KK
Copenhagen, Denmark

P L N KREDYT BANK  S.A Varöuva, Lenkija KRDB PL PW
Warsaw, Poland

E E K EESTI UHISPANK Talinas, Estija EEUH EE 2X
Tallinn, Estonia

L V L PAREX BANK Riga, Latvija PARX LV 22
Riga, Latvia

R U R SAVINGS BANK OF THE RUSSIAN Maskva, Rusijos Federacija SABR RU MM
FEDERATION (SBERBANK) Moscow, The Russian Federation
INTERNATIONAL MOSCOW BANK Maskva, Rusijos Federacija IMBK RU MM

Moscow, The Russian Federation
ALFA-BANK Maskva, Rusijos Federacija ALFA RU MM

Moscow, The Russian Federation
B Y R PRIORBANK Minskas, Baltarusija PJCB BY 2X

Minsk, Belarus
BELBUSINESS BANK Minskas, Baltarusija BLBB BY 2X

Minsk, Belarus
U A H PRIVATBANK Dnepropetrovskas, Ukraina PBAN UA 2X

Dnepropetrovsk, Ukraine
UKRSOTSBANK Kijevas, Ukraina UKRS UA UX

Kiev, Ukraine
BANK AVAL Kijevas, Ukraina AVAL UA UK

Kiev, Ukraine
K Z T KAZKOMMERTSBANK Alma Ata, Kazachstanas KZKO KZ KX

Almaty, Kazakhstan
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CENTRINÉ BÚSTINÉ
Paménkalnio g. 40, LT-2600 Vilnius
Ìmonés kodas 1202707
Banko kodas 260101710
Tel.: (8 5) 2123321,

(8 22) 629596
Mob. tel. (370 698) 51420
Faksas (8 22) 624481
El.p. info@medbank.lt

www.medbank.lt
SWIFT MDBA LT 22

Filialai:

Kauno filialas
Vytauto pr. 14
LT-3000 Kaunas
Tel.: (8 27)* 201548, 323084, 200441
Faksas (8 27)* 201226
El.p. info.kaunas@medbank.lt
* nuo 2002 geguûés mén. (8 37)

Klaipédos filialas
Öermuköniù g. 1
LT-5800 Klaipéda
Tel.: (8 26) 310198, 400490
Faksas (8 26) 493276
El.p. info.klaipeda@medbank.lt

Senamiesæio filialas
Vokieæiù g. 28/17-23
LT-2024 Vilnius
Tel.: (8 5) 2107249, 2107250
Faksas (8 5) 2123325
El.p. info.senamiestis@medbank.lt

Kirtimù filialas
J. Dobkeviæiaus g. 6
LT-2038 Vilnius
Tel.: (8 22) 329135, 329140
Faksas (8 22) 329136
El.p. info.kirtimai@medbank.lt

Kupiökio filialas
L. Stuokos-Guceviæiaus a. 9
LT-4880 Kupiökis
Tel.: (8 231)* 35600, 35601
Faksas (8 231)* 52409
El.p. info.kupiskis@medbank.lt
* nuo 2002 geguûés mén. (8 459)

Lazdijù filialas
Seinù g. 12
LT-4560 Lazdijai
Tel.: (8 318) 52583, 51302
Faksas (8 318) 51374
El.p. info.lazdijai@medbank.lt

Öalæininkù filialas
Vilniaus g. 63
LT-4090 Öalæininkai
Tel.: (8 250) 51593, 51314
Faksas (8 250)  51314
El.p. info.salcininkai@medbank.lt

MEDICINOS BANKO LIZINGAS
Paménkalnio g. 40
LT-2600 Vilnius
Tel. (8 22) 622819
Faksas (8 22) 622503
El. p. lizingas@medbank.lt

HEAD OFFICE
40 Paménkalnio Street
LT-2600 Vilnius, Lithuania
Company code 1202707
Bank code 260101710
Tel.: (370 5) 2123321,

(370 2) 629596
Mobile tel. (370 698) 51420
Fax (370 2) 624481
E-mail info@medbank.lt

www.medbank.lt
SWIFT MDBA LT 22

KLAIPÉDA

KUPIÖKIS

VILNIUSVILNIUS

ÖALÆININKAI

LAZDIJAILAZDIJAI

KAUNASKAUNAS

Kauno Branch
14 Vytauto avenue
LT-3000 Kaunas, Lithuania
Tel.: (370 7)* 201548, 323084, 200441
Fax (370 7)* 201226
E-mail info.kaunas@medbank.lt
* till May 2002 (370 37)

Klaipédos Branch
1 Öermuköniù Street
LT-5800 Klaipéda, Lithuania
Tel.: (370 6) 310198, 400490
Fax (370 6) 493276
E-mail info.klaipeda@medbank.lt

Senamiesæio Branch
28/17-23 Vokieæiù Street
LT-2024 Vilnius, Lithuania
Tel.: (370 5) 2107249, 2107250
Fax (370 5) 2123325
E-mail info.senamiestis@medbank.lt

Kirtimù Branch
6 J. Dobkeviæiaus Street
LT-2038 Vilnius, Lithuania
Tel.: (370 2) 329135, 329140
Fax (370 2) 329136
E-mail info.kirtimai@medbank.lt

Kupiökio Branch
9 L. Stuokos-Guceviæiaus square
LT-4880 Kupiökis, Lithuania
Tel.: (370 31)* 35600, 35601
Fax (370 31)* 52409
E-mail info.kupiskis@medbank.lt
* till May 2002 (370 459)

Lazdijù Branch
12 Seinù Street
LT-4560 Lazdijai, Lithuania
Tel.: (370 318) 52583, 51302
Fax (370 318) 51374
E-mail info.lazdijai@medbank.lt

Öalæininkù Branch
63 Vilniaus Street
LT-4090 Öalæininkai, Lithuania
Tel.: (370 50) 51593, 51314
Fax (370 50)  51314
E-mail info.salcininkai@medbank.lt

MEDICINOS BANKO LIZINGAS
40 Paménkalnio Street
LT-2600 Vilnius, Lithuania
Tel. (370 2) 622819
Fax (370 2) 622503
E-mail lizingas@medbank.lt



VALSTYBINIS VILNIAUS KVARTETAS
VILNIUS STRING QUARTET

MEDICINOS BANKAS REMIA VALSTYBINÌ VILNIAUS KVARTETÀ
VILNIUS STRING QUARTET IS SUPPORTED BY MEDICINOS BANKAS

Audroné Vainiúnaité (I smuikas / 1st violin)

Artúras Öilalé (II smuikas / 2nd violin)

Girdutis Jakaitis (altas / viola)

Augustinas Vasiliauskas (violonæelé / cello)


